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The President and Board of Directors
The 1818 Society

c/o The World Bank Offices

Washington D.C. USA.

October 17, 2007
Independent Auditor’s Report on the Financial Statements of the 1818 Society

for the Year Ended December 31, 2006.
I have audited the accompanying Receipts and Payments Account of the 1818 Society, for the year ended December 31, 2006. To the extent possible and appropriate, the accounts from which these statements are derived have been prepared in accordance with International Accounting Standards. My responsibility is to express an opinion on these financial statements, based upon my audit.

I have not fully considered whether the internal controls cover all risks and controls. Nor have I formed an opinion on the effectiveness of the Society’s corporate governance procedures or its risk and control procedures. However, in separate correspondence, I have expressed opinions on some of these matters, to the President and to the Board of Directors. Moreover, I have maintained a continuous conversation with the Society’s officers about these matters.
Basis of audit opinion

I conducted my audit in accordance with International Standards on Auditing. The audit includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the financial statements. It also includes an assessment of significant estimates and judgments made by the officers and employees of the Society in the preparation of the financial statements, and of whether the accounting policies and practices are appropriate to the Society's circumstances, consistently applied and adequately disclosed.

I planned and performed my audit so as to obtain all the information and explanations which I considered necessary to provide me with sufficient evidence to give reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or other irregularity or error. In forming my opinion, I evaluated the overall adequacy of the presentation of the information in the financial statements.
I also read other information published with, or having a bearing upon, the financial statements and considered the implications for my report if I became aware of any apparent misstatements or material inconsistencies with the financial statements.
Opinion

In my opinion the financial statements present fairly the monetary financial position of the 1818 Society, as at December 31, 2006 and that its Receipts and Payments Account for the year then ended accurately reflects, and is consistent with, the Society’s activities.
_________________________________

David C. Jones

Chartered Public Finance Accountant

Chartered Certified Accountant (UK)

Honorary Reporting Accountant
