World Bank Debtor Reporting System (DRS)
Data Dissemination and Access Policy 
I Overview

The World Bank Debtor Reporting System (DRS) has been in existence since 1951. Using standardized forms, the database captures detailed information at loan level for external borrowing of reporting countries. Specifically:

 Form 1:
Description of Individual External Public Debt and Private Debt Publicly Guaranteed.

Form 1a:
Schedule of Drawings and Principal and Interest Payments for Individual External Public Debt and Private Debt Publicly Guaranteed.

 Form 2:
Individual External Public Debts and Private Debts Publicly Guaranteed Current Status and Transactions during Period.

 Form 3:
Revisions of Forms 1 and 2

 Form 4:
External Private Non-Guaranteed Debt.

The Executive Directors and staff of the World Bank have always recognized the importance of reliable and timely information on external debt. Since the DRS was inaugurated, each member country that has received either a World Bank loan or an International Development Association (IDA) credit has consented in the loan or credit agreement to provide information on external debt. If a recent debt report is not in possession of the Bank when a loan is being negotiated, the borrowing country is requested to furnish it. Reporting guidelines are explained under Operational Policy 14.10 of the World Bank (see link: http://intranet.worldbank.org/WBSITE/INTRANET/OPSMANUAL/0,,contentMDK:20127892~menuPK:64857200~pagePK:51457169~piPK:51457175~theSitePK:210385,00.html )

Uses of data


The data are published annually in summary form in Global Development Finance. The detailed data are used by Bank staff in assessing the ability of countries to service outstanding debt and to support future foreign borrowing, in making economic projections and, in general, in the analysis of a country’s overall economic position. The aggregate data are also used in analyzing and projecting global economic developments. The timely receipt of complete and accurate reports from countries participating in the DRS is extremely important, not only to the borrower and to the Bank but also to many other users of the data, especially governments, international institutions, commercial banks, and other private lenders. The data are used extensively by those interested in world economic development; the United Nations, other international organizations, the academic community, industrial and commercial enterprises, and economic and financial publications.


It is especially important that the central authorities of developing countries have reasonably accurate knowledge concerning the external debt position of their respective countries in order to provide a foundation for policy actions. In this respect, the government’s interest is the same as that of a prospective lender; without such knowledge rational decisions about incurring additional debt cannot be made. Experience has demonstrated that the Bank’s request for data under the DRS has aided member governments in establishing adequate internal reporting systems, to the mutual benefit of the Bank and the country concerned. 

Uses of DRS data are not limited to measurement of debt burdens and debt service projections. The data also constitutes a very helpful adjunct to the balance of payments reports (furnished to the International Monetary Fund) in analyzing the current economic position of a country: the extent to which it is supplementing domestic with foreign resources (measured by the balance of payments on goods and services accounts), how such resource transfers are being financed and the prospects for continued financing of futures deficits. The last, in particular requires a detailed knowledge of current financing – who the lenders are, what are the terms and conditions of the loans, how much in undisbursed commitments is in the pipeline, and so forth. The detailed, loan-by-loan, reporting under the DRS is designed to provide this necessary detail and to produce a variety of analytical tables.

Reporting schedule: An overview

Public sector debt is reported on a loan-by-loan basis on Forms 1 (Description), and when appropriate, 1A (Scheduled of Drawings and Principal and Interest Payments). Actual loan transactions are reported once a year on Form 2 (Current Status and Transactions). Form 3 should be submitted when required to report alterations in loan provisions or to correct errors in reporting transactions previously reported on forms 1 and 2. If corrections or alterations to Form 1A are needed, a completely revised form should be submitted. Private debt without official guarantee reported in aggregate, i.e., not on a loan-by-loan basis, on Form 4.

Forms 1 and 1A are submitted quarterly, within 30 days of the close of the quarter. Form 2 is submitted annually, by March 31 of the year following that for which the report is made. Form 4 should be submitted annually, by March 31 of the year following the report year.

II Dissemination and access policy
DRS data are publicly available in aggregate form and are published in various World Bank publications. Loan-by-loan data are confidential and are accessible only by designated Bank staff. Special compilations that preserve the confidentiality of the underlying data may be made available for research purposes. 
1. Debt data publicly available:

Publicly available, aggregate data include time series of stocks, disbursements, principal, and interest payments along with various breakdowns of the data, such as multilateral, bilateral, official, private, concessional, nonconcessional, bonds, commercial banks, and so forth. Also included are average terms of new borrowings and their currency composition, as well as pipeline projections with various breakdowns. These aggregate data are available in various forms, such as, the annual Global Development Finance (GDF) publication and CD-ROM, The Little Data Book on External Debt, and the GDF Online database on the Web, which can be accessed on a subscription basis. For more information please visit: http://www.worldbank.org/reference.
2. Debt data not publicly available:


Loan-by-loan data (record level data) are not accessible publicly. 
3. Custom data requests

Special compilations of data may be made available on request to qualified researchers. Requests from individuals or organization must be submitted to the World Bank in writing for evaluation (see Annex A). At the time that requests are approved, requestors will be notified of the cost of processing the request.
Annex A. Request for Data Access and Statement of Confidentiality

World Bank Debtor Reporting System
Date:


From:



 To:
____________



Development Data Group



The World Bank



1818 H Street



Washington, DC 20433

Subject: Request for access to World Bank Debtor Reporting System data.

The following sections outline information which must accompany any request for access to special compilations of data from the Debtor Reporting Systems and define the limitations to the use of those data. 

A. Submit a written proposal to the World Bank that includes the following information:

a. Describe the data and countries or regions for which access is requested. 
b. Detailed project description including:

· The context of the research proposal;

· The state of the literature on the topic;

· Expected results, intended use, and dissemination plans.

c. Research team:

· Brief curriculum vitae of the researchers involved in the research.
B. Declaration of confidentiality. The responsible senior management of the organization sponsoring the researcher must include a declaration of confidentiality stating that:

· The data will be used only for statistical purposes.

·  The results of the research must either be published or made available upon request. 

· The results of the research will be published only at the aggregate level used in Global Development Finance unless permission has been granted to publish in greater detail. For that purpose, the version of the research to be published should be provided to the World Bank prior to publication to verify compliance. 

· The calculations and documentation underlying the research will be provided to the World Bank, if requested.

· Further dissemination of the data to third parties is prohibited; however, requests from other scholars to access the data for the purposes of validating or critiquing results will be looked on favorably.
Non compliance to these rules may have legal consequences and will exclude the requesting organization from any further access to detailed information.



