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Annex A2: Uzbekistan - Country at a glance
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Age distribution, 2009
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Governance indicators, 2000 and 2009

Voice and accountability
Political stability
Regulatory quality

Rule of law

Control of corruption
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Millennium Development Goals
With selected targets to achieve between 1990 and 2015
(estimate closest to date shown, +/- 2 years)
Goal 1: halve the rates for extreme poverty and malnutrition
Poverty headcount ratio at $1.25 a day (PPP, % of population)
Poverty headcount ratio at national poverty line (% of population)
Share of income or consumption to the poorest qunitile (%)
Prevalence of malnutrition (% of children under 5)

Goal 2: ensure that children are able to complete primary schooling
Primary school enroliment (net, %)
Primary completion rate (% of relevant age group)
Secondary school enrollment (gross, %)
Youth literacy rate (% of people ages 15-24)

Goal 3: eliminate gender disparity in education and empower women
Ratio of girls to boys in primary and secondary education (%)
Women employed in the nonagricultural sector (% of nonagricultural employment)
Proportion of seats held by women in national parliament (%)

Goal 4: reduce under-5 mortality by two-thirds
Under-5 mortality rate (per 1,000)
Infant mortality rate (per 1,000 live births)
Measles immunization (proportion of one-year olds immunized, %)

Goal 5: reduce maternal mortality by three-fourths
Maternal mortality ratio (modeled estimate, per 100,000 live births)
Births attended by skilled health staff (% of total)
Contraceptive prevalence (% of women ages 15-49)

Goal 6: halt and begin to reverse the spread of HIV/AIDS and other major diseases
Prevalence of HIV (% of population ages 15-49)
Incidence of tuberculosis (per 100,000 people)
Tuberculosis case detection rate (%, all forms)

Goal 7: halve the proportion of people without sustainable access to basic needs
Access to an improved water source (% of population)
Access to improved sanitation facilities (% of population)
Forest area (% of land area)
Terrestrial protected areas (% of land area)
CO2 emissions (metric tons per capita)
GDP per unit of energy use (constant 2005 PPP $ per kg of oil equivalent)

Goal 8: develop a global partnership for development
Telephone mainlines (per 100 people)
Mobile phone subscribers (per 100 people)
Internet users (per 100 people)
Personal computers (per 100 people)

Education indicators (%) Measles immunization (% of 1-year
olds)
125 100
100 o0
75
75
50 50
25
25
0+ T T
2000 2005 2009
0+
1990 1995 2000 2009
—O—— Primary net enrollment ratio (..)
—{— Ratio of girls to boys in primary & secondary DOUzbekistan DOEurope & Central Asia
education

Uzbekistan
Uzbekistan

1990 1995 2000 2009

<2 42.3 46.3

275 27.2

. 9.2 7.1
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78 . e 88.0

. 98 96 92
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6 7 18

79 75 71 38

65 62 59 34
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. 24 30
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Note: Figures in italics are for years other than those specified. .. indicates data are not available.

Development Economics, Development Data Group (DECDG).
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Annex B2: Uzbekistan - Selected Indicators* of Bank Portfolio Performance and
Management

As Of Date 10/17/2011

Indicator 2009 2010 2011 2012
Portfolio Assessment

Number of Projects Under Implementation 2 6 8 10 10
Average Implementation Period (years) ° 3.6 2.7 2.5 2.8
Percent of Problem Projects by Number 2 © 0.0 125 10.0 10.0
Percent of Problem Projects by Amount 2 © 0.0 4.2 4.0 4.0
Percent of Projects at Risk by Number 2 ¢ 16.7 25.0 20.0 20.0
Percent of Projects at Risk by Amount 2 9 15.9 15.4 10.3 10.3
Disbursement Ratio (%) © 17.4 22.9 13.8 2.5

Portfolio Management

CPPR during the year (yes/no)
Supenision Resources (total US$)
Average Supension (US$/project)

Memorandum Item Since FY 80 Last Five FYs

Proj Eval by OED by Number 11 2

Proj Eval by OED by Amt (US$ millions) 425.8 93.6

% of OED Projects Rated U or HU by Number 30.0 0.0

% of OED Projects Rated U or HU by Amt 43.3 0.0

a. As shown in the Annual Report on Portfolio Performance (except for current FY).

b. Awerage age of projects in the Bank's country portfolio.

c. Percent of projects rated U or HU on dewvelopment objectives (DO) and/or implementation progress (IP).
d. As defined under the Portfolio Improvement Program.

e. Ratio of disbursements during the year to the undisbursed balance of the Bank's portfolio at the

beginning of the year: Investment projects only.
* All indicators are for projects active in the Portfolio, with the exception of Disbursement Ratio,
which includes all active projects as well as projects which exited during the fiscal year.
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Annex B3(a): Uzbekistan - IBRD/IDA Program Summary*

Proposed IBRD/IDA Base-Case Lending Program 2

Strategic Rewards b Implementation b

Fiscal year Proj ID Uss(M) (H/MIL) Risks (H/MIL)
T 2012 Alat-Karakul Water Supply Project 50.0 H M

Advanced Hectricity Metering Project 110.0 H M
RESP - Additional Financing 40.0 M M
Result 200.0

2013 Enterprise Energy Efficiency I 100.0 M M
South Karakalpakstan Drainage Project 150.0 M M
Water Sanitation Sector Investment Project 1 50.0 M H
Result 300.0

2014 Microfinance/credit access 50.0 H H
Early Childhood Development 100.0 H M
Water Sanitation Sector Investment Project 2 100.0 M M
Horticulture Pilot Project 100.0 M M
Blectricity Distribution 100.0 M M
Result 450.0

2015 Urban Integrated Development Project 100.0 H M
Transport Unidentified 100.0 H M
IBRD Project Unidentified (Outer years) 100.0 M M
IDA Project Unidentified (IDA17") 100.0 M M
Result " 400.0

Overall Result 1,350.0

! Subject to Uzbekistan’s continuing IDA eligibility in FY17

! Overall lending amounts will depend on the IBRD's lending capacity and demand by other borrowers as well as Government demand and
performance in the course of the CPS period.
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Annex B3 (b): Uzbekistan - IFC Investment Operations Program

2008 2009 2010 2011

Original Commitments (US$m)

IFC and Participants 4.25 5.20 0.45

IFC's Own Accounts only 4.25 5.20 0.45
Original Commitments by Sector (%)- IFC Accounts only

Finance and Insurance 70.59 100 100

Wholesale and Retail Trade 29.41

Total 0 100 100 100
Original Commitments by Investment Instrument (%) - IFC Accounts only

Equity 61.54 100

Loan 100 38.46

Total 0 100 100 100
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Annex B4: Uzbekistan - Summary of Non-lending Services

Product Completion FY Cost (US$000) Audience® Objective b

Recent Completions

Energy Dialogue TA 2007 105 GOV KG, PS
Ferghana Valley TA 2007 111 GOV KG, PS
Municipal Sector Review 2007 124 GOV KG, PS
Poverty Assessment 2007 565 GOV KG, PS
Private and Financial Sectors TA 2007 57 GOV KG, PS
Programmatic PER 2007 130 GOV KG, PS
Promoting Carbon Finance 2007 9 GOV KG, PS
PRSP TA 2007 487 GOV KG, PS
Tashkent CDM Forum 2008 14 GOV KG, PS
Hospital Policy Note 2008 102 GOV KG, PS
Poverty 2008 58 GOV KG, PS
PSD/FSD Policy Dialogue 2008 42 GOV KG, PS
Governance Assessment 2008 435 Bank KG, PS
FSD Policy Dialogue 2009 55 GOV KG, PS
ROSC A&A 2009 154 GOV KG, PS
Debt and Tax Reforms 2009 154 GOV KG, PS
Uzbekistan WSS Strategy 2009 54 GOV KG, PS
Water Sector Investment Planning Stud 2009 299 GOV KG, PS
Advice on Development of Treasury sys 2010 61 GOV KG, PS
Assessing Vulnerability (TA) 2010 157 GOV KG, PS
Assessing Vulnerability 2 2010 69 GOV KG, PS
FIU Workshop in Tashkent, Uzbekistan 2010 25 GOV KG, PS
FSD Policy Dialogue 2010 71 GOV KG, PS
Mun. Sector Development &Governanc 2010 85 GOV KG, PS
PSD Policy Dialogue 2010 63 GOV KG, PS
Uzbekistan Municipal Governance TA 2010 106 GOV KG, PS
CIFA 2011 110 GOV KG, PS
Dialogue on Pov/Social Safety Nets 2011 84 GOV KG, PS
PSM Support 2011 63 GOV KG, PS
FSD Policy Dialogue 2011 38 GOV KG, PS
Private Sector Development Policy 2011 80 GOV KG, PS
Underway
CIFA Phase 2 - Dissemination & Follow 2012 20 GOV KG, PS
CPIA Policy Dialogue 2012 178 GOV KG, PS
EE Strategy for Industrial Enterprises 2012 22 GOV KG, PS
FIRST UZ Streng. Insurance Spn. 2012 71 GOV KG, PS
Growth and Innovation 2012 408 GOV KG, PS
UAP-ES Assessment 2012 34 GOV KG, PS
UZ Doing Businesss Reforms 2012 83 GOV KG, PS
Water Utility Pricing 2012 N/A GOV KG, PS
Country Economic Memorandum 2012 N/A GOV KG, PS
Industrialization Policy Note 2012 N/A GOV KG, PS
PEFA 2012 N/A GOV KG, PS
Agriculture Competitiveness Strategy 2012 N/A GOV KG, PS
Poverty Monitoring/analysis Support 2012 N/A GOV KG, PS
Planned
Water Resource Management Strategy 2013 N/A GOV KG, PS
Transport Assessment 2013 N/A GOV KG, PS
Strategy Report "Uzbekistan Vision 203 2013 N/A GOV KG, PS
Poverty Monitoring/analysis Support 2013 N/A GOV KG, PS
National Infrastructure Quality 2013 N/A GOV KG, PS
Industrialization Policy Note 2013 N/A GOV KG, PS
Poverty Monitoring/analysis Support 2014 N/A GOV KG, PS
Industrialization Policy Note 2014 N/A GOV KG, PS
Poverty Monitoring/analysis Support 2015 N/A GOV KG, PS
Industrialization Policy Note 2015 N/A GOV KG, PS

a. Government, donor, Bank, public dissemination.
b. Knowledge generation, public debate, problem-solving.
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Annex B6: Uzbekistan - Key Economic Indicators

Actual Estimate Projected
Indicator 2005 2006 2007 2008 2009 2010 2011 2012 2013

National accounts (as % of GDP)

Gross domestic product?® 100 100 100 100 100 100 100 100 100
Agriculture 28 26 24 21 20 19 18 18 17
Industry 23 27 32 31 33 33 39 38 37
Services 49 46 44 48 47 48 43 45 45

Total Consumption 71 75 76 72 74 72 75 76 75

Gross domestic fixed investment 18 18 21 25 26 25 25 24 25
Government investment 3 3 3 3 3 3 4 4 5
Private investment 15 15 18 21 23 21 21 20 21

Exports (GNFS)° 38 37 40 44 36 31 30 30 32

Imports (GNFS) 29 31 37 41 36 28 30 30 32

Gross domestic savings 29 25 24 28 26 28 25 24 25

Gross national savings® 34 28 28 34 29 32 30 29 30

Memorandum items

Gross domestic product 14308 17031 22308 27934 32818 38974 46114 53344 57239

(US$ million at current prices)

GNI per capita (US$, Atlas method) 530 600 720 900 1100 1280 1570 1820 2040

Real annual growth rates (%, calculated from 97

prices)

Gross domestic product at market prices 7.0 7.3 9.5 9.0 8.1 8.5 8.3 8.0 7.8
Gross Domestic Income 7.0 7.3 9.5 9.0 8.1 8.5 7.5 5.8 4.7

Real annual per capita growth rates (%,

calculated from 97 prices)

Gross domestic product at market prices 5.8 6.0 8.1 7.1 6.2 7.0 7.7 6.8 6.5
Total consumption 3.4 8.3 52 3.8 5.7 38 127 55 2.8

Balance of Payments (US$ millions)

Exports (GNFS)° 5416 6326 8851 12158 11679 12163 13830 16092 18141
Merchandise FOB 4757 5377 7692 10811 10495 10841 12302 14244 16058
Imports (GNFS)® 4101 5364 8150 11393 11698 11029 13694 16204 18123
Merchandise FOB 3310 4008 5798 8606 8376 7805 8996 10893 12378
Resource balance 1315 963 701 765 -19 1134 136 -113 19
Net current transfers 658 733 1224 1980 475 1705 595 623 448
Current account balance 1949 1550 1629 2432 878 2612 2626 2619 2523
Net private foreign direct investment 88 194 734 711 838 1628 1418 1410 1303
Long-term loans (net) -223  -371 -208  -108 -248  -569 1011 2135 2448
Official 16 -81 -9 38 246 270 1275 2119 2031
Private -239 -290 -199  -146 -494  -839  -264 16 417
Other capital (net, incl. errors & ommissions) -1065 191 0 922 411 -2559 -1219 -1686 -1638

Change in reserves’
-748 -1564 -2155 -3958 -1879  -1112 -3835 -4477 -4635
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Public finance (as % of GDP at market prices)®

Current revenues 30.8

Current expenditures 25.7

Current account surplus (+) or deficit (-) 5.1

Capital expenditure 5.4
Monetary indicators

M2/GDP 14.4

Growth of M2 (%) 54.2
Price indices( YR97 =100)

Merchandise export price index 100.0

Merchandise import price index 103.3

Real exchange rate (US$/LCU)’ 77.6

Real interest rates

Consumer price index (% change) 6.5

GDP deflator (% change) 21.4

31.4
26.5
4.9
4.4

15.4
39.0

100.0
106.6
85.3

6.8
215

31.7
27.1
4.5
4.0

16.7
46.9

100.0
110.6
84.1

6.8
24.0

35.7
28.6
7.0
3.5

17.3
35.6

100.0
119.2
85.3

7.4
19.9

33.8
30.9
2.9
3.4

18.5
39.9

100.0
122.2
94.5

7.8
20.8

325
315
1.0
3.4

19.4
34.6

98.0
104.8
96.1

7.2
18.5

34.7
31.9
2.8
4.1

20.1
27.1

99.8
111.0
93.5

7.7
13.3

35.0
31.0
4.1
4.3

21.6
29.9

102.3
119.9
93.6

7.5
11.8

35.2
30.9
4.3
4.6

24.3
34.4

103.0
128.9
88.2

6.9
11.0

D OO0 o

GDRP at factor cost
. "GNFS" denotes "goods and nonfactor services."

. Includes use of IMF resources.
Consolidated central government.

. Includes net unrequited transfers excluding official capital grants.
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Annex B7: Uzbekistan - Key Exposure Indicators
Actual Estimated Projected
Indicator 2005 2006 2007 2008 2009 2010 2011 2012 2013

Total debt outstanding and 4282 4031 3923 3983 4909 5938 8661 10836 13249
disbursed (TDO) (US$m)*
Net disbursements (US$m)? -242 -371 -208 -108 128 818 1011 2235 2448
Total debt service (TDS) (US$m)? 787 851 753 692 618 965 1517 1560 1408
Debt and debt service indicators (%)

TDO/XGS® 69.8 57.3 39.6 27.6 37.5 43.1 48.8 52.7 57.5

TDO/GDP 29.9 23.7 17.6 14.3 15.0 15.2 18.8 20.3 23.1

TDS/XGS 12.8 12.1 7.6 4.8 47 7.0 8.5 7.6 6.1

Concessional/TDO 37.1 39.2 40.8 44.4 37.0 38.5 39.0 50.0 56.6
IBRD exposure indicators (%)

IBRD DS/public DS 4.9 51 6.7 8.2 10.1 9.7 10.9 10.0 8.6

Preferred creditor DS/public 18.3 17.2 17.0 19.2 21.6 27.1 30.5 29.5 26.0

DS (%)°

IBRD DS/XGS 0.5 0.5 0.4 0.3 0.4 0.4 0.3 0.2 0.2

IBRD TDO (US$m)* 299 316 317 313 284 249 221 182 141

Share of IBRD portfolio (%) 0 0 0 0 0 0 0 0 0

IDA TDO (US$m)° 11 26 43 55 83 236 343 583 677

a. Includes public and publicly guaranteed debt, private nonguaranteed, use of IMF credits and net short-

term capital.

b. "XGS" denotes exports of goods and services, including workers' remittances.

c. Preferred creditors are defined as IBRD, IDA, the regional multilateral development banks, the IMF, and the

Bank for International Settlements.
d. Includes present value of guarantees.

e. Includes equity and quasi-equity types of both loan and equity instruments.
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Annex C. Uzbekistan Country Financing Parameters

Date: May 3, 2005

The country financing parameters for Uzbekistan set out below have been approved by the
regional Vice president, ECA, and are being posted on the Bank’s internal website.

Item Parameter Remarks / Explanation
Cost sharing. Limit on the | Upto 100 % It is expected that Government financing would continue
proportion of  individual to be considered on a case-by-case basis, particularly in
projects that the Bank may areas which will require deeper reforms. In sectors where
finance there is a strong level of agreement on basic approaches,
and where the Government has adopied comprehensive
development strategies e.g., health, education, and
municipal services, Bank funding up to 100 percent of
costs may be appropriate, although subject to a case by
case examination. In other sectors e.g., the irrigation,
energy, financial sector, private sector development,
financing from the Government would be usually
expected.
Recurrent cost financing. Any | No  country level | Recurrent cost financing in individual projects would be
! limits that would apply to the | limit on recurrent | considered on a casc-by-casc basis afier careful

| overall

amount of recurrent

| expenditures that the Bank may
| finance

cost financing

assessment of sustainability, including future budget
implications. Overall, World Bank financing of recurrent
costs is expected to remain within a modest range.

Local cost financing. Are the
requirements for Bank
financing of local expenditures
met, namely that: (i) financing
requirements for the country’s
development  program  would
exceed the public sector’s own
resources (c.g., from taxation
and  other revenues) and
expected domestic borrowing;
and (ii) the financing of foreign
expenditures alone would not
enable the Bank to assist in the
financing of individual projects

Yes

The criteria for World Bank financing of local costs are
met. Therefore, the World Bank may finance local and
foreign costs in any proportions as needed for individual
projects.

Taxes and duties. Arc there
any taxes and duties that the
Bank would not finance.

The Bank may not
finance customs
duties, excise taxes
and the Road Fund
charges on vehicles
These taxes and
duties are considered

cither excessive or
relatively non-
transparent. The

Bank may finance all
other taxes.

At the project-level, the Bank would consider whether
taxes and duties constitute an excessively high share of
project cost. The impact of paying or not paying certain
taxes is not expected to be significant since Bank-financed
projects are exempt from most taxes. Changes in tax and
customs and/or related exemptions could trigger a review
of this parameter.
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