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a position to lead middle-income countries in reducing emissions from 
deforestation, breaking the impasse on hydropower development, 
improving energy efficiency, and transforming urban transport. 

REGIONAL ACTIVITIES
In April 2009, the Latin America and Caribbean region held a seminar on the 
financial crisis on the sidelines of the Bank’s Spring Meetings. Newly elected 
President Mauricio Funes from El Salvador was the keynote speaker at the 
seminar, which included participation by several Spring Meetings delegates.

In November 2008, more than 100 senior lawmakers and executives 
from key energy companies in the Western Hemisphere met in Mexico. 
They agreed that efforts to solve the global financial crisis should be 
economically sustainable and help in the effort to reduce greenhouse 
gas emissions by 80 percent below 1990 levels by 2050. The meeting, 
hosted by the Mexican Congress and cosponsored by the Bank and the 
Global Legislators Organization (GLOBE), marked the first time lawmak-
ers from the Americas assembled specifically to discuss and agree on 
measures to address climate change.

In October 2008, the Ministry of Finance of Mexico and the Bank 
organized the first forum for finance spokespeople from the region. A 
Web-based platform was launched to provide spokespeople with a forum 
to continue the conversations and exchanges that began in Mexico. (See 
http://www.worldbank.org/lac.)

IMPROVING COMPETITIVENESS AND MANAGING FOR RESULTS 
The Bank is supporting countries’ efforts to develop effective and 
sustainable ways to promote good governance and transparency by 
strengthening country systems, improving accountability for service 
delivery, and monitoring and evaluating for results. 

To achieve these results, the Bank provided a $154 million loan for 
the Pernambuco Education Results and Accountability Project in Brazil. 
The project, which builds on the success of previous projects in this 
area, aims to improve the quality, efficiency, and equity of public 
education and increase literacy among children. In Panama, the Bank is 
continuing to support government efforts to enhance private sector 
competitiveness, consolidate fiscal discipline, and increase public sector 
accountability with a new $100 million loan. 

LATIN AMERICA: PART OF THE  
GLOBAL CLIMATE CHANGE SOLUTION
In December 2008, the Bank released its annual flagship report for the 
region, this year entitled Low Carbon, High Growth: Latin American 
Responses to Climate Change. The report notes that Latin America produces 
only 6 percent of global emissions from energy sources and has a cleaner 
energy mix than other regions in the world. The region has abundant 
hydropower, relies on coal production much less than other regions, and is 
a leader in sustainable transport. The report concludes that the region is in 

spotlight on results	 voices from the field

Socorro Palma lives in a small house in the eastern Mexican state  
of Puebla. Her home is modest, but its occupants have grand ambi-
tions. All five of Socorro’s school-age children attend school, and 
even Socorro herself has begun to take night classes. 

Like millions of other low-income people in Mexico, the Palma 
family is a beneficiary of Oportunidades, a World Bank–sponsored 
program that provides financial help and basic services to poor 
families on the condition that they send their children to school 
and ensure that they receive adequate health and nutrition care. 
Additional funding provided by the Bank for the program in fiscal 
2009 guarantees assistance for 25 million people, almost a quarter 
of Mexico’s population.

Elsewhere in Latin America, the Bank provided $2.5 billion in 
support of conditional cash transfers in fiscal 2009. Brazil’s Bolsa 
Família, Colombia’s Familias en Acción, and conditional cash transfer 
(CCT) programs regionwide together now serve some 100 million 
people.

CCT programs have markedly increased enrollments, reduced 
drop-out rates, and increased the health of children, according to 
the Bank report Conditional Cash Transfers: Reducing Present and 
Future Poverty. So compelling are the results that in fiscal 2009 the 
Bank added six new countries—Bangladesh, Colombia, Kenya, 
Macedonia, Pakistan, and the Philippines—to its roster of countries 
receiving support for such programs.
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