A Message from our New President

As | owrite this, | have been “at the Bank” for jusl one month,
and since | have found that first impressions are often valid impres-
sions, it seemed a fitting time o share with you, my associales, a
few of them.

In this brief time, | have not been able o meet personally nearly
as many of you as | wauld have liked. This | intend to corroct as
tme goes by, and | hope you will be patient with me. But afready
it s quite clear to me that we have in o irstitutions an extraordi-
narily able and dedicated group of men and women, working with
singleness of purpose towards a common goal. This is a tribute to
yau, and to my predecessors wha have had the foresight and ability
to build an outstanding team.

Particularly impressive to me 15 the care and objectivity which Js
used in our tending operations, Sound appraisals, thorough follow-up
and, last but not least, aur policy of international competitive bidding
have paid off in many hundreds of successful projects throughout
the world, They have also carned us an enviable reputation of finan-
cial expertise and integrity and | shall do my utmost to maintain
this reputation.

One cannat hielp Gut be struck with the enormity of the devielog:
ment task and with the need 1o increase our resources as well as the
over-all flow of assistance and support from the rich nations to the
poarer, o this context, | would ke to be able o look at day o clay
events against the background of a plan, covering perhaps five years,
formulating bath policy objectives and quantitative  objectives. |
know many of you are now engaged o the prepacation of a roagh
owlline of this plan and | hope that the five-year prrogram will ulei-
mately provide all of us with o puide on how the Bank should
develop,

Development finance is not as simple a job as it was once thought
to be, and the need lor new and imaginative approaches to develop-
ment has been clearly demanstrated. Our instiiptions are dedicated
to change and ta forward movement, Change comes about i:}' BN
mentation, by the application of new ideas and concepts. For the
years o come, we are challengod 1o find the now jdea, the new
technique, the better way of daing things.

! feel very deeply thal development s a cawse, and | can think
of no more noble cause in which 1o bhe invalved, | am prowd o be
here, with this able proup of associales, and with vour hedp 1 owedll
do all in my power to make the coming months and vears exciting
and productive anes foall oue institetions,
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