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_egal Framework
European Union - Statutory Auditor Directive
General framework for

- Professional Examination

- Licensing and registration

- Ethics (e.g. independence)

- Public Oversight

- Quality assurance and investigations

- Auditing standards

- Mutual recognition

2 2

Company Law - (UGB)
Regulates in particular

2

Auditor Quality Assurance Act -
(A-QSG) Regulates in particular
- Public oversight

- Responsibilities of ASA

- Quality Review Procedure

- Registration

- Sanctions

- International Cooperation

- Purpose and scope of an audit
- Audit opinion and (long form) report
- Independence

- Liability
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e quality assurance system

to access any information on quality assurance
ers and to participate in any quality assurance

rpart for international cooperation

‘@ delegation of some operative tasks to a Quality

Assurance Committee, ultimate responsibility remains
with the ASA
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cussions with the Quality Assurance
mittee to coordinate their work (intensive
. monitoring activity)
- = the members of the ASA work in honorary

capacity; requires independent staff support / back
office including experts (law, auditing/accounting)
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ractical Implications I

ications result from

orities (disputes with the
mbiguities in thegulatory

ework

s in the regulatory framework (constant
ed to consider improvements )

O workload

\ the number and complexity of procedusguires
| prioritisation; internationalcontacts require a lot of

time but are invaluable for reassessing, shaping an

Improving the own system
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or med by “peers”

sible since 2010
atutory auditors and audit firms of PIEs only

Both procedures are to be organised under the
- ultimate responsibility of the ASA and subject to
close supervision
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itted to the QAC for an assessment

) cludes an opinion on the
propriateness and effectiveness of the internal

ity control system, but does not refer to individual
gs if not material with regard to the opinion

|l ewed audit firm recei v

rti ci pati on”

; icate required for appointment as auditor by
companies

- @ certificate can be withdrawn in case of material

- shortcomings in the internal quality control system

=@ ASA has ultimate responsibility for all decision taken
and has the right to participate in any review
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tistics

5 have been issued until the end
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2007 the first time.
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Documentation
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Independence issues
standards
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nclusions

Oversight in the public interest

ation with a Inspection System seems

ry
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