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o B X SR B AL A A R

P PFHFER (%) | ARl (%) oA F=(%)

[ (2005) 33.6 60.2 6.2
iR (2005) 25.6 52.5 21.8
HEE (2004) 46 45.4 8.7
:H (2005) 61.6 347 37
HiE (2004) 48.6 413 10.2
R (2004) 57.8 33.2 9
HA (2004) 41.7* 58.3
g H AR

E 5%,
A
E aife,

— AT ATEERBER?

EETiIASEREFZEKARE
s EERFRHEREXRIEREFORENBELR.

% EEE B RET 5Tk
2001 | 2002 2003 2004 2005 2006 | 2007

E Py 4= afi(GDP, +42%7t) | 10,128 | 10,470 | 10,961 11,713 12,456 | 13,247 | 13,843
A B % B 1,614 | 1582 1,664 1,888 2,057 | 2213 | 2132

HERBRHER 469 504 572 675 770 767 642
A AT 2 S 7,055 | 7,351 7,704 8,212 8742 | 9269 | 9,732

HEBERE 1,074 | 1,123 1,162 1,236 1,304 | 15382 1,466
BB+ ER RS 1543 | 1,627 1,734 1,911 2075| 2149 2108
TGDPHILLBI (%)

AEgRER 46 48 5.2 5.8 6.2 5.8 46

KBRS 10.6 10.7 10.6 10.6 10.5 10.4 10.6

HEHBERERE B RS 15.2 155 15.8 16.3 16.7 16.2 15.2

BdiskJi: NAHB, housing’s share of both investment and
consumption in the annual GDP accounts
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Gross Domestic Product by Type of Economic Activity (2005)
(Constant prices in 2000)

activities government
services
Agriculture, forestry Electricity, Finance & Transport _
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supply nications non-profit services
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200007 I BU4F B 56 B HUD A 55 #b
MG HEA MR RKEME

W B R PLETT AN 7R 77 AU
2000 9,285 18,696
2001 9,370 19,143
2002 9,967 20,780
2003 9,278 22,959
2004 8,625 23,860
2005 8,259 24,037
2006 7,908 24,037
2007 7,428 24,097

Hdi ki Office of Management and Budget, Public Budget Database, Budget of the U.S. Government,
Fiscal 2007.

n’1 aé?%lﬂéiﬁrid@?ﬁ@é%ﬁ%%ﬂ%ﬂilﬁﬁ TR UG

0 VR R VR4 41 )55 27 F0 programs include certificates and vouchers.
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Fiv AFAEF BRI BvHER

R BRI I3 4L 5 B 56 [ 4 55 A W 43 A (20044F)

L SIDNCIRTID eI

L9 5 | FE1420% | H2420% | EHB3IN20% | HAN20% | H5H20% | At
N (ETD 10, 983 21,921 47, 060 74, 022 158, 041 63, 998
FIEZER (101Z3E5T)
(BN E B 32.4 4.8 1.8 0.6 0.1 39.8
BER I 1.5 7.0 17.9 39.7 61.0 127.3
it 33.9 11.8 19.7 40.3 61.1 167.1

Table 5. Estimated Distribution of Housing Subsidies, by Income Quantitle, 2004

2006 U5 dollars

Indicator First Second Third Fourth Fifta Total

Average income 10,983 27,027 17,060 71,022 158,011 63,998

Tvpe of subsidy (billions)

Low-income housing 324 4.8 18 0.6 0.1 398

assistance
Tax expenditurz L3 7.0 17.9 39.7 61.0 127.3
Total 339 118 19.7 403 611 167.1
source: Cushing and othees (2004); Carasso anc others (2003). See test for assumpnions
Source: Cushing and others (2004); Carasso and others (2005)
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75 ESMARERBEXREZN

Shaded areas do not meet

Lhe decer

1L hornes standard

Local Authorlty

1996

stock
1,600,000

Housing
Association

293,000

Demolished

111,000

Right to

\ Transfers:
750,000

Mew build: 180,000

Buy sales: 156,000

l /' Acequisition: 75,000

S

Other sales: 9,000

Local Authority
2005

stock
1,437,000

Source: Ends and Means: The future roles of social housing in England

Association

Housing

1,384,000

Note: Figures do not reconcile due tc overall rounding and disparate sources; boxes not 1o scale.

1996320053 E -2 F 1 B KL

£4%

inghup University
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Council Housing HEHLES B BT ALMOs 00,000

[ BB (Private for profit’ sector? || 4, fIFAE 0
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Finance/

b4 b4 Securitization | v D v v
B Underwrite credit risk.
— by loan insurance JHF
< Loom ) el L
financial rnae GHLC vVVvVYVYyYvwY
institutions Origination/
Servicin / Banks and Mortgags
SN other financiel institutions sanks
Adjustable  Long-term fixed-rate morigages Adjustable Long:-term Rxed-rate morigages Frovide loans which
rale pllnducement of g ualty housing siock) rale  (inducement of high-quality hwmdnlu stock)  private financial
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& e e sk
( Housing loan borrowers ) k Housing loan borrowers )

i

Jagan Housing Finance Agency

BAREERE
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Annual Income Class and Rental housing ( Japan Household Survey 2006)
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75 BN REREXZN

313 ) 7 EE BN 7 B ) s TR M 2

FpE Ko (42 H) o A S K L 4l
P " . e ﬁ JANH
FIRAN (6T TN 1150%): 16777 e
Wz AT 21.4%
g . | (34073 ))
T IBNB0-70% 2 Ji): 1737 F Wﬁﬁfﬁ” =
. (]
s - 16.0%
TN | AT AR s btk 22575 7 16.0% (2257 1)
NS ARG | KT SARAE 55 b HIRAAET0% T BN LL T« 21007 13.20 13.2%
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E 5%,
A
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75 EIMAREREHEKREN

19762007 I BU4E B 3 B BUF R E B 4ME Y (T 3E70)

WBSEE | HUDWREL | HAkE | & WBEE | HUDTS. | HAbKE &t
1976 7,902 8,859 16,761 1992 25,153 4,551 29,704
1977  |8,664 10,332 18,996 1993 27,618 3,209 30,827
1978 10,084 11,982 22,067 1994 |29,345 3,798 33,143
1979 |10,974 10,275 21,249 1995 32,553 4,864 37,417
1980 (12,877 11,390 24,267 1996 30,519 4,164 34,684
1981 16,045 10,901 26,946 1997 30,808 4,205 35,013
1982 16,891 10,217 27,107 1998 29,795 4,834 34,630
1983  |18,527 9,094 27,621 1999 27,565 5,138 32,704
1984 19,867 8,235 28,102 2000 27,980 4,955 32,935
1985 43,269 8,819 52,089 2001 28,513 5,747 34,259
1986  |20,746 7,452 28,198 2002 30,746 5,794 36,540
1987 20,761 2,976 23,737 2003 32,237 5,626 37,863
1988  [22,053 7,427 29,480 2004  |32,486 5,755 38,240
1989  [22,568 7,444 30,011 2005 32,297 5,613 37,910
1990 23,607 6,102 29,708 2006 31,945 6,001 37,946
1991 24,115 6,696 30,811 2007 31,525 6,200 37,725
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200007 I BU4F B 56 B HUD A 55 #b
MG HEA MR RKAME

W B R PLETT AN 7R 77 AU
2000 9,285 18,696
2001 9,370 19,143
2002 9,967 20,780
2003 9,278 22,959
2004 8,625 23,860
2005 8,259 24,037
2006 7,908 24,037
2007 7,428 24,097

Fiscal 2007.

-ﬂ'1 aﬁ?l‘_ﬂﬁﬁ'iﬂ@?ﬁ@é‘%ﬁ%?ﬂ%ﬂilﬁ SRR
o) DR AR T 40454 53 25 A programs include certificates and vouchers.

Hdi ki Office of Management and Budget, Public Budget Database, Budget of the U.S. Government,
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Brookside Apts
Gainesville, FL

=176 Energy Star Units

=Efficient heating/cooling
systems

=Efficient windows
Example — Lakeland Habitat
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NEW East Manchester: Beswick

Department for @ ‘ _ > NEWEASTMANCHESTER
= » New Town in the City

., | Communities and MANCHESTER
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