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KNOWLEDGE ECONOMY FORUM TO MEET
IN BUDAPEST, MARCH 23-26

Event  will explore how knowledge can increase competitiveness and growth in the Europe and Central Asia region

The World Bank and the Government of Hungary will co-sponsor the Third Knowledge Economy Forum, "Improving Competitiveness through a Knowledge-Based Economy,” which will take place in Budapest, Hungary from March 23-26, 2004. The Open Society Institute is also supporting the event. 

Some 200 delegates representing 22 European and Central Asian governments, international organizations, the private sector, civil society, and academia will convene to discuss the knowledge economy:  the new economic environment in which knowledge is becoming the primary wealth-creating asset and driver of growth.

“The Knowledge Economy is about productivity, economic growth, and development through innovation—all crucial elements for the future success of the Europe and Central Asia region,” said Shigeo Katsu, Vice President for the World Bank Europe and Central Asia (ECA) region, who will lead the Bank’s delegation to the event.

The conference aims to engage policymakers and other interested parties in developing an action plan focusing on a strong knowledge-based economy as the basis for greater economic competitiveness and social progress.  Using case studies from participating countries, it will also look at the specific challenges for countries about to join the EU on May 1, and for other states in the region.  

Themes will include integrating research findings into industrial processes, financing innovation, ensuring that education lays the foundations for the knowledge economy, and bringing new ideas to traditional industries.

The conference will feature speakers from across Europe--from government, the private sector, and international institutions--and will include case studies of international best practices.  Site visits will take participants to companies and research facilities involved in the main themes discussed at the forum.
The Budapest conference is a follow-up to two previous Knowledge Economy Fora.  The first forum took place in 2002 in Paris, and was organized by the World Bank in partnership with the European Commission, the Organization for Economic Co-operation and Development, the European Bank for Reconstruction and Development, and the European Investment Bank.  In Paris, participants formulated knowledge economy strategies for EU accession countries and assessed the state of efforts in the field. The second forum was hosted by the World Bank and the Finnish government and took place in Helsinki, with the theme of moving the initiative from theory to action.  

"We want to assist ECA countries at a time when some countries in the region are failing to keep up with competitors in other regions--in terms of progress on key indicators such as tertiary education and research--and catching up with the OECD countries becomes an even bigger challenge," said Shigeo Katsu.
In the ECA region, the World Bank’s work on the Knowledge Economy has included Knowledge Economy Assessments—broad-based, cross-sectoral overviews of a country’s Knowledge Economy environment.   Such assessments have been completed for Lithuania and Russia, with an assessment for Turkey set to be disseminated soon.  Assessments for Poland and Latvia will be released in mid-2004.   

The World Bank is also providing financing for an industrial technology project in Turkey, as well as preparing projects to improve  tertiary education, innovation and information communication technologies in  Turkey, Russia and Croatia. Other projects are at the concept stage in countries including Bulgaria and Romania.

Media who wish to attend the conference proceedings should contact Margo Kosa in the Office of the Hungarian Prime Minister, e-mail kosa.margo@meh.hu
For more information about the Knowledge Economy Forum in Budapest, including a conference agenda, please visit  www.worldbank.org/eca/kef
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