5 KEY PILLARS OF THE STRATEGY AND ACTION PLAN

The Steering Committee during its consultations identified the key pillars under which the

Action Plan will be implemented.

Below in Figure 5-1: The Statutory and Institutional Framework we have set out the key

pillars, which will determine each of the key actions identified by the strategy and action

plan.
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Below in Figure 5-2: The Statutory Framework we have set out the actions to be considered

under the statutory framework.

————— ALIGNMENT OF CORPORATE FINANCIAL REPORTING FRAMEWORK (S)

f————3 SUPPORT THE DISSEMINATION OF THE AUDIT PUBLICATIONS OF THE EU (S5)
———— ALIGNMENT OF BANK FINANCIAL REPORTING REQUIREMENTS (S)

5% ORGANIZING THE RELATIONSHIF BETWEEN ANNUAL ACCOUNTS AND
CORPORATE INGOME TAX REPORTING (S}

— FINANCIAL REPORTING FOR INSURANCE UNDERTAKINGS (S)

—— FINANCIAL REPORTING FOR LISTED ENTITIES (S)

e PUBLICATION AND FILING OF FINANCIAL INFORMATION (S)

Figure 5-2: The Statutory Framework
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Below in Figure 5-3: The Institutional Framework, we have set out the actions to be

considered under the institutional framework.

CAPACITY BUILDING SUPPORT TO THE OVERSIGHT FUNCTION {1

CAPACITY BLALDING TO BUPPORT THE AUDITING PROFESSION (1)

IMPLEMENT THE CORPORATE FINANCIAL REPORTING FRAMEWORK (I} {— ENHANCEMENT OF THE EDUCATIONAL PROGRAM FOR AUDITORS (1}

ENHAMCEMENT OF THE IFRS TRANSLATION PROCESS (1) ENHANCEMENT OF AUDITORS CONTINUING PROFESSIONAL

EDUCATION (1)

SUPPORTING THE IFRS TRANSLATION PROCESS (1)
ENHANCEMENT OF THE QUALITY ASSURANCE (QA) PROGRAM FOR

ENHANCEMENT OF THE TRANSLATION PROCESS FOR ALDITING AUDITERE )

STANDARDS (1}
ENHANCEMENT OF THE DISCIPLINARY PROGRAM FOR AUDITCORS (1)
SUPPORTING THE TRANSLATION OF AUDITING STANDARDS {I)

PUBLIC REGISTER FOR STATUTORY ALIDITORS (I
INSTITUTIONAL STRENGTHEMNING FOR BANK SUPERVISION (1) 0

EUROPEAN & INTERNATIONAL RELATIONEHIPS FOR THE AUDITING

INSTITUTIONAL STRENGTHENING OF THE TAX AUTHORITIES (1) PROFESSION (1)

SUPPORTING THE INSURANCE SUPERVISORY FLINCTION (1) SUPPORT TG THE THIRD LEVEL ACCOUNTANGY CURRICULUM (1)

SUPPORTING THE FEIH & RS SECURITIES AND EXCHANGE
COMMISSIDNS (1)

SUPPORTING THE FILING OF STATEMENTS (1)

SUPPORT IMPLEMENTATION OF AN IMPROVED THIRD LEVEL
CURRICULLM (1)

TRAINING FOR THE JUDICIARY (1)
ESTABLISHING OVERSIGHT OF THE AUDITING PROFESSION (I}
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PUBLIC AWARENESS PROGRAM (1}
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DEVELOPING OVERSIGHT OF THE AUDITING PROFESSION (1)
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