5 KEY PILLARS OF THE STRATEGY AND ACTION PLAN

The National Steering Committee during its consultations identified the key pillars under

which the Country Action Plan will be implemented.

Below in Figure 5-1: The Statutory and Institutional Framework we have set out the key
pillars, which will determine each of the key actions identified by the country strategy and

action plan.

KEY PILLARS FOR THE IMPLEMENTATION OF THE
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Figure 5-1: The Statutory and Institutional Framework
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Below in Figure 5-2: The Statutory Framework we have set out the actions to be considered
under the statutory framework.

—— ALIGNMENT OF CORPORATE FINANCIAL REPORTING FRAMEWORK (S)

. ALIGNMENT OF BANKING FINANCIAL REPORTING REQUIREMENTS (S)

——————% ORGANISING THE RELATIONSHIP BETWEEN ANNUAL ACCOUNTS
AND CORPORATE INCOME TAX REPORTING (3)

——* FINANCIAL REPORTING FOR INSURANCE COMPANIES (S)

% FINANCIAL REPORTING FOR LISTED ENTITIES (5}

——»  PUBLICATON & FILING OF FINANCIAL INFORMATION (S}

————% RECOGNITION OF AUDIT QUALIFICATIONS ACQUIRED ABROAD (S}

Figure 5-2: The Statutory Framework
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Below in Figure 5-3: The Institutional Framework, we have set out the actions to be

considered under the institutional framework.

CAPACITY SUPPORT TO THE EDUCATION COMMITTEE (1)

DESIGH CONTINUING PROFESSIONAL DEVELOPMENT PROGRAM

FOR AUDITORS (1}
IMFLEMENT THE CORPORATE FINANCIAL REFORTING FRAMEWORK (I} {—

ASSIST IMPLEMENTATION OF CPD PROGRAM FOR AUDITGRS (1)
ESTABLISHING THE IFRS TRANSLATION PROCESS (1) {—

CAPACITY BUILDING TO THE ICA TO SUPPORT THE CPD PROGRAM (1)
SUPPORTING THE IFRS TRANSLATION PROCESS (1) 4

DESIGH QUALITY ASSURANCE (QA) PROGRAM FOR AUDITORS (1}
INSTITUTIONAL STRENGHTENING FOR BANK SUPERWVISION (1) .1—

ASSIST IMPLEMENTATION OF THE QUALITY ASSUIRANCE PROGRAM (1)

INSTITUTIONAL STRENGTHEMING OF THE BANKING ASSOCIATION (1) {—
CAPACITY SUPPORT TO THE ICA RELATING TO THE QA PROGRAM (1)

INSTITUTIONAL STRENGTHEMING OF THE PUBLIC REVENUE OFFICE (1} {—
DESIGH DISCIPFLINARY PROGRAM FOR AUDITORS (1)

SUPPORTING THE INSURANCE REGULATOR: (1)
SUPPORT IMPLEMENTATION OF DISCIPLINARY PROGRAM (I}

SUPPORTING THE SECURITIES AND EXCHANGE COMMISSION (1)
CAPACITY SUPPORT TO THE |CA FOR THE DISCIPLINARY PROGRAM (1}

SUPPORTING FILING OF STATEMENTS IN THE CENTRAL REGISTRY (I}
DESIGH A PUBLIC REGISTER FOR STATUTORY AUDITORS (1)

ESTABLISH OVERSIGHT OF THE AUDITING PROFESSION {1}
ESTABLISHMENT OF & PUBLIC REGISTER FOR STATUTORY
DEVELOP OVERSIGHT OF THE AUDITING PROFESSION (1) ALIDTORS (1)

CAPACITY SUPPORT TO THE ICA FOR THE PUBLIC REGISTER OF

CAPACITY BUILDING SUPPORT TO THE OVERSIGHT FUNCTION (1) AUDITORS (1)

ESTABLISH THE INSTITUTE OF CERTIFIED AUDITORS (ICA) (1) IGA - REGIONALEUROPEAN & INTERMATIONAL RELATIONSHIPS (1)

DESIGN OPERATIONAL ARCHITECTURE OF ICA (I SUPPORT TO THE THIRD LEVEL ACCOUNTANCY CURRICULUM {1}
CAPICITY BUILDING TO SUPPORT THE ICA (1) g”L;:'F'c:RJL'::E ';EME””"T'O“ OF AN IMPROVED THIRD LEVEL

DEVELOP TRANSLATION PROCESS FOR AUDITING STANDARDS (1) TRAINING FOR THE JUDIGLARY (1)

SUPPORT TRANSLATION FOR AUDITING STANDARDS (1)
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PUBLIC AWARENESS PROGRAM {1}

DESIGN EDUCATIONAL PROGRAM FOR AUDITORS (1)

+44+1+1+4+4+t51 1442114

IMPLEMENTATION OF EDUCATIONAL PROGRAM FOR AUDITORS (1)

Figure 5-3: The Institutional Framework
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