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East Asia and Pacific outlook in summary, 1981-2005

Real Economy Estimate  Forecast
(percent change, unless stated) 1981-90 1991-00 1999 2000 2001 2002 2003 2004 2005
Real GDP growth 7.3 7.7 5.6 7.2 5.6 6.9 8.0 8.3 7.4
Private consumption per capita 51 55 49 54 3.6 44 49 6.0 6.3
GDP per capita 5.6 6.4 4.4 5.9 4.6 6.0 7.0 7.4 6.5

Population 1.6 1.2 1.2 13 0.9 0.9 0.9 0.9 0.8
Gross domestic investment/GDP? 26.8 31.9 30.1 31.1 32.1 34.0 37.4 40.9 42.8
Inflation® 5.5 5.6 2.9 41 2.0 3.9 3.6 5.3 2.2
Central Government Budget Balance/GDP -1.3 -1.2 -2.7 -3.1 -3.1 -3.3 -2.8 -2.4 -24
Export market growth® 6.9 8.2 7.2 14.1 -1.8 43 8.2 12.1 8.3
Export volume® 8.4 12.0 4.2 22.8 2.4 14.8 21.2 23.1 14.9
Terms of Trade/GDP® -0.2 0.1 -0.6 -0.3 -0.3 0.5 -0.2 -0.9 0.8
Current Account/GDP -0.3 0.4 4.1 3.4 2.4 3.4 3.7 3.1 25
Workers remittances (billions of dollars) 2.4 85 114 11.2 12.9 16.5 19.7 20.3 --

Memorandum items
GDP growth: East Asia excluding China 5.7 4.6 3.2 59 24 4.6 5.4 6.0 5.4

External Financing and debt

(billions of dollars unless stated) 1996 1997 1998 1999 2000 2001 2002 2003 2004e
Net inward FDI 58.6 62.1 57.7 49.9 442 48.2 55.6 59.6 63.6
Net inward portfolio equity flows 9.7 -3.9 -34 23 48 14 4.0 11.8 13.6
Net inward debt flows 52.2 44.9 -32.5 -12.2 -16.2 -9.1 -13.2 17 17.2
From public sources 3.6 17.3 14.7 12.6 7.0 3.2 -7.9 -7.5 -9.2
From private sources 48.6 27.6 -47.1 -24.7 -23.2 -12.3 -5.3 9.3 26.4
Gross market-based capital flows 69.2 731 31.6 324 49.7 21.8 445 53.1 60.0
Total external debt 494.0 526.3 533.2 538.6 500.7 502.0 498.2 525.5 536.5
Medium- and long-term 365.3 394.3 4473 464.9 4375 4112 399.3 400.1 391.1
Short-term 128.7 132.1 85.9 73.8 63.2 90.8 99.0 1255 145.4
Owed by public-sector borrowers 256.8 272.0 288.6 307.5 288.1 277.8 277.7 279.6 272.6
Owed by private-sector borrowers 237.2 254.4 244.6 2311 212.6 224.2 220.6 246.0 263.9
Owed to public-sector creditors 153.7 152.5 179.1 200.3 188.2 180.6 183.4 190.8 179.4
Owed by private-sector creditors 340.3 373.8 354.1 338.3 3125 321.4 314.8 334.8 357.2
Gross foreign exchange reserves 199.7 2125 233.2 262.5 272.6 320.3 408.2 544.8 775.1
-- Not Available

Note: e = estimate, f = forecast.

a. Fixed investment, measured in real terms.

B. Local currency GDP deflator, median.

C. Weighted average growth of import demand in export markets.
D. Goods and non-factor services.

E. Change in terms of trade, measured as a percentage of GDP.



External Financing: East Asia and Pacific, 1998-2004

1998 1999 2000 2001 2002 2003 2004e

Current account balance 59.6 60.2 53.5 39.6 61.4 74.7 71.3
as % GDP 45 4.1 3.4 24 3.4 3.7 31

Financed by:

Net equity flows 54.2 52.3 49.0 49.6 59.7 715 77.2
Net FDI inflows 57.7 49.9 44.2 48.2 55.6 59.6 63.6
Net portfolio equity inflows -3.4 2.3 4.8 14 4.0 11.8 13.6

Net debt flows -32.5 -12.2 -16.2 -9.1 -13.2 1.7 17.2
Official creditors 14.7 12.6 7.0 3.2 -7.9 -7.5 -9.2

World Bank 2.8 2.4 1.8 0.9 -1.7 -1.5 -2.4
IMF 7.0 1.9 1.2 -2.5 -2.7 -0.5 -1.3
Others 4.8 8.2 3.9 4.8 -34 -5.6 -5.5
Private creditors -47.1 -24.7 -23.2 -12.3 -5.3 9.3 26.4
Net M-L term debt flows -3.8 -10.9 -13.1 -13.0 -12.6 -9.4 6.3
Bonds 0.7 0.9 -0.7 0.4 0.1 2.0 11.9
Banks -4.8 -12.0 -11.3 -11.8 -10.5 -8.4 -2.1
Others 0.3 0.2 -1.0 -1.6 -2.2 -3.0 -35
Net short-term debt flows -43.3 -13.9 -10.1 0.7 7.3 18.7 20.1

Balancing item * -60.6 -70.9 -76.3 -324 -20.0 -11.3 64.6

Change in reserves -20.7 -29.3 -10.1 -47.7 -87.9 -136.7 -230.3

(- = increase)

Memo items:

Bilateral aid grants 25 25 25 2.2 2.2 25 2.7

(ex technical co-operation grants)

Net private flows (debt+equity) 7.1 275 25.8 37.3 54.3 80.7 103.5

Net official flows (aid+debt) 17.1 15.1 9.5 5.4 -5.6 -5.0 -6.4

Workers' remittances 9.1 11.4 11.2 12.9 16.5 19.7 20.3

Note: e = estimate
* Combination of errors and omissions and net acquisition of foreign assets (including FDI) by developing countries



