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Commodity Price Indices
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World Refined Metal Consumption*
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* Aluminum, Copper, Lead, Nickel, Tin, Zinc

Crude Oil Prices 1960-2007 ($/bbl)
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OECD Oil Product Demand (mb/d)
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Developing Country
Oil Consumption (mb/d)
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China Apparent Oil Demand
Jan 95 — Dec 07 (mb/d)
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World Oil Production Growth (mbid)
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Growth Non-OPEC Oil Supply

excluding Russia 2000-2007 (mb/d)
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Decline in Non-OPEC Oil Supply
2000-2007 (mb/d)
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OPEC Production and Quotas
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U.S. Crude Oil Stocks
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OPEC Oil Revenues ($ billion)
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WTI Futures Prices - NYMEX

Monthly contract prices to Dec 2013*
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Next Decade
100 mb/d

- Much of the growth in Developing Countries
- Environmental pressures and new technology
Non-OPEC supply

Depletion and Rising Costs

Access and NOCs

Un-conventional sources

OPEC supply and policy

Geopolitical issues

Downstream constraints, quality

Price uncertainty and volatility

Thank you.
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