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he Global Monitoring Report 2005 is

the second in a series of annual reports

assessing progress on the policy
agenda for achieving the Millennium Devel-
opment Goals (MDGs) and related outcomes.
It is prepared jointly by the staff of the World
Bank and the International Monetary Fund
(IMF), in close collaboration with partner
agencies. This report comes at an important
time, when the international development
community is taking stock of implementation
of the Millennium Declaration in the five
years since its adoption and discussing how
progress toward the MDGs can be acceler-
ated. We hope that the analysis presented in
this report will make a useful contribution to
those efforts.

The report’s central message is clear: with-
out early and tangible action to accelerate
progress, the MDGs will be seriously jeopar-
dized—especially in Sub-Saharan Africa,
which at current trends will fall short of all
the goals. At stake are prospects not only for
hundreds of millions of people to escape
poverty, disease, and illiteracy, but also for
long-term peace and security—objectives inti-
mately linked to development. During 2005
the international community must seize the
opportunities presented by increased global
attention on development to build momen-
tum for the MDGs. Special focus must be

Foreword

given to accelerating progress in Sub-Saharan
Africa.

How to generate momentum? This report
sets out an agenda spanning the responsibili-
ties of all key actors. Developing countries
must take the lead in articulating and imple-
menting development strategies that aim
higher. They should build on recent progress
on reforms by deepening improvements in
policies and governance to achieve stronger
economic growth and scale up human devel-
opment and related key services. The recent
pickup in growth in many developing coun-
tries, including several Sub-Saharan coun-
tries, demonstrates the payoff to reforms.

Developed countries must step up imple-
mentation of the commitments they made as
part of the Monterrey Consensus. They
should substantially increase the volume of
development aid and improve its delivery to
facilitate more effective use by recipients. And
they should show leadership on trade policy
reforms that open markets to developing
country exports and that give greater coher-
ence to developed country policies in terms of
their impact on development. Progress on
both aid and trade is crucial—and the need
for action urgent.

International financial institutions should
strengthen and sharpen their support for this
agenda. A priority for us is to strengthen our

GLOBAL MONITORING REPORT 2005
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xii

support for country-led poverty reduction
strategies in low-income countries and
sharpen our focus on development results.
We also need to continue to adapt our
approaches and instruments to the evolving
and varying needs of middle-income coun-
tries. Geared to the needs of both low- and
middle-income  countries, international
financial institutions should also do more

/M

James D. Wolfensohn
President
World Bank
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and better on global and regional public
goods.

With just 10 years until 20135, achieving
the MDGs seems daunting, especially in Sub-
Saharan Africa. But rapid progress is possible
if there is sufficient commitment to reform
and support from development partners,
within the framework of the enhanced global
partnerships envisaged at Monterrey.

e

Rodrigo de Rato
Managing Director
International Monetary Fund
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