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Severance pay, the worlds’ most widely used but perhaps 
least understood cash program following employment 
termination, is often blamed for bad labor market 
outcomes.  This first ever book fills the knowledge gap by 
evaluating the world-wide experience, analyses, and 
country case studies, and proposes policy reform 
directions.  

Robert Holzmann
Professor of Economics
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Reforming Severance Pay 
An International Perpective
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