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Policy developments

the annual budget. A new action plan
for implementation of the IPS will be
presented to the donor community in
line with the goals and objectives of
Paris Declaration on Donor Harmo-
nization. The IPS also envisages a
new architecture for donor coordina-
tion and management of external as-
sistance.

The Third Forum on Poverty Re-
duction Strategies for the Western
Balkans was held in Thessaloniki,
Greece, during 27-28 May. The Fo-
rum brought together representatives
of governments and civil society or-
ganizations from the countries with
active Poverty Reduction Strategies
(Albania, Bosnia-Herzegovina and
Serbia and Montenegro) as well as
representatives from UNMIK/Kosovo
and FYR Macedonia. The event pro-
vided an opportunity for sharing ex-
periences in implementing develop-
ment strategies for poverty reduction.

The World Bank approved three
new projects in June 2005 (total-
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bout 1.6 million Albanians
participated in the national
parliamentary elections,
on 3 July 2005, to choose the
140 new members of the Al-
banian parliament (choosing
from 1,253 candidates repre-

senting 27 parties and two coalitions).
International and national monitors
confirmed that the voting was gener-
ally peaceful and that the elections pro-
cess was overall better than the two
previous parliamentary elections. Fi-
nal official results are expected next
month and the new parliament (2005-
2009) is expected to convene in the third
quarter of the year. The new Govern-
ment is expected to be formed subse-
quently within the same quarter.

The Government of Albania adopted,
in April 2005, the Integrated Plan-
ning System (IPS). A conference for
launching the IPS took place in May
2005 in which all donors and develop-
ment partners appreciated the efforts
invested in the preparation of the IPS
and confirmed their commitment to
support its implementation. The IPS
aims to integrate the various policy
frameworks (NSSED, Stabilization and
Association Process, MDGs, etc) into a
single medium-term development plan
in 2007. The IPS establishes a new
planning architecture that will harmo-
nize, in a coherent way, all existing poli-
cies and strategies and integrate them
in a unified medium-term plan for so-
cial and economic development in Al-
bania which will be closely linked to
the Medium-Term Budget Plan and
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ing US$ 51.5 million) to com-
plete its lending program en-
visaged under the Country As-
sistance Strategy (CAS 2002-
2005). The three projects are:
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(i) the Natural Resources Man-
agement Project (US$ 7 mil-

lion); (ii) the Integrated Coastal
Zone Management and Clean Up
Project (US$ 17.5 million) and
(iii) the South East Europe Re-
gional Energy Market project
(US$ 27 million). The Bank is
currently finalizing its new Coun-
try Assistance Strategy for the
next four years. The Board of the
Bank is expected to approve the
new CAS in October 2005.

A two days Forum social Inclu-
sion and the Millennium De-
velopment Goals”, organized by
the UNDP in close cooperation
with the European Commission
took place in Tirana in May 2005.
The forum addressed poverty and
social inclusion issues in the re-
gion. The President of the Repub-
lic of Albania, H.E Alfred Moisiu,
who opened the deliberation at the
forum, emphasized that alongside
the work to strengthen tolerance
and understanding, the govern-
ments of the Balkan countries are
also committed to implement the
Millennium Development Goals
and their national strategies for
poverty reduction and social in-
clusion.

The Government of Albania ap-
proved on May 15, 2005 the Na-
tional Plan for the Approxima-
tion of Legislation (NPAL). The
plan presents in a single consoli-
dated document the necessary ac-
tions required for fulfilling the com-
mitments in the framework of the
Stabilization and Association Pro-
cess. The NPAL builds on the
European Partnership Action Plan
adopted by the government in
2004. The Plan establishes a time-
table for development and revision
of sectorial legislation. Monitoring
of the implementation progress
will be carried out by the Minis-
try of European Integration.

The External Sector

During the first
quarter of 2005,

the current account
balance improved by
28% compared to the
first quarter of 2004.
The widening of the goods
trade balance by 14% com-
pared to the first quarter
of 2004, was largely fi-
nanced by a surge in re-
mittances by around 32%
during the same period.

During the first quarter of
2005, the economy showed

signs of economic resilience and
strong growth. On a year on year
basis, the sales index increased by
10.3% driven by the extracting and
construction industries. The rise in

followed by lower than 2% yearly
inflation rates as a result of a decline
in the price of food products. The
combination of strong fiscal discipline
and slight appreciation of the   lek
contributed to smoothing out
inflationary pressures.

2002 2003 2004
  Contribution to GDP growth of agriculture   0.6   0.8   1.1

 Source: IMF and WB staff calculations

Inflation
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A focus on Agriculture
Agriculture is one of the most
important sectors in Albania
in terms of its impact on em-
ployment and poverty reduc-
tion. In 2004, the sector ab-
sorbed 58.6% of total employ-
ment and constituted 22% of
total GDP. After a sluggish
performance in the past few
years, the sector grew by

4.4% in 2004, and saw its contribu-
tion to GDP rise to around 1.1%.

credits to the private sector,
and particularly in consumer
credit have also contributed to
increased domestic demand.

Inflation remained subdued
and averaged towards the
lower bound of Bank of
Albania’s range of 2-4%
during the first five months
of 2005. The hike in January
to 3.3%, caused by increased prices of
‘rent, water, fuel and power’, was

TradeIndicators
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Exports increased by 17% on a year
on year basis in USD terms, out-
weighing the import rise of 14%.
Exports of textile and related prod-
ucts (36% of total exports) increased
by 8%, compared to the same period
of last year, while exports of foot-
wear rose by 22%. Relative to the
first quarter of 2004, imports of me-
chanic, electric machinery and
equipment increased by 16%, while
imports of agriculture and food prod-
ucts only underwent a modest in-
crease.

During the first quarter of 2005,
92% of exports reached the EU. Italy

Revenues,Expenditures,andDeficit
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Government Finance

Government FinanceThe
electoral context not-

withstanding, the perfor-
mance of public finance dur-
ing the first four months of

2005 has been positive. The
overall fiscal deficit was reduced
by 14 percent compared to the
same period of 2004. It reached Lek
3.9 billion compared to Lek 4.5 bil-
lion for the same period last year,.
Revenues increased by 8% to reach
about 29% of yearly forecasted rev-
enues, and 99% of planned rev-
enues until end of April. While tax
revenues stood at 101% of planned,
non-tax revenues fell short of their
forecast by 14 percentage points
mainly because of the low realiza-
tion of profit transfer from the
Bank of Albania. On the other
hand, total expenditure increased
by 7.53%, constituting 26% of the
end-of-year forecast and 99% of
planned expenditure for this pe-
riod. Current expenditures were
103% of planned, driven by in-
creased spending on operations
and maintenance and subsidies
(113% and 133% of planned levels
respectively). Capital expenditure
however registered 83% of planned
only.

Monetary Aggregates

The Bank of Albania (BoA)
pursued its policy of lower-

ing interest rates throughout
2004 and into 2005. The base in-

terest rate came
down to a histori-
cal minimum of
5% at end March
2005. The down-
ward trend in in-
terest rates
translated itself
into higher
growth in credit
to the private sec-
tor. Credit to the
private sector has grown by 49% on
a year on year basis and saw its
share out of total credit increase to

22% compared to 16% at end March
2004. In parallel, credit to the pub-
lic sector has declined. The expan-
sion in credit to the private sector
was accompanied by a change in the

term structure of
loans. In particular,
the share of long-
term loans has in-
creased to 31.4% of
total credit to the pri-
vate sector at the end
of Q1-2005, up from
23% a year before. By
the end of the first
quarter of 2005, 31%
of non-government
credit had been ex-
tended to households

up from 26% of the total in the same
period of 2004. The rest went to the
private enterprise sector.
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and Greece with 75% and 12% of to-
tal exports respectively, are the main
recipients of exports, with exports
towards Italy registering the high-
est growth of 17% on a year-on-year
basis. Imports’ sources were more di-
versified, with the EU supplying
64% of total, an increase of 11% dur-
ing the first quarter of 2005 com-
pared to the same period last year.

Exports to SEE-7 countries, still
starting from a low base, have in-
creased by 28% during the first quar-
ter of 2005 largely driven by exports
to Kosovo and Macedonia. Imports
from the region increased by 43%.

CredittotheEconomy
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1. Introduction
There is a general consensus that
the private sector has led the pro-
cess of economic growth in Albania
since transition in the early 1990s
and the debate is now focused on the
best ways to ensure more efficient
and transparent privatization pro-
cesses and to encourage the private
sector in the provision of infrastruc-
ture. An increase in the number of
unsolicited bids and projects re-
ceived by the Albanian government
has been noticed in the last couple
of years, which is an indication of
rising interest from the private sec-
tor. This note aims to provide les-
sons from international experience
and to recommend measures to en-
hance efficiency, transparency and
private sector development in Alba-
nia.

2. Private Provision of
Infrastructure1

In most developing countries, de-
mand for infrastructure exceeds
supply because of limited fiscal rev-
enues and competing demands on
government spending. Govern-
ments worldwide have increasingly
looked to the private sector to fill this
growing gap. Private participation
in provision of infrastructure ser-
vices in developing countries in-
creased to about US$ 750 billion
during 1990-2001 through more
than 2,500 projects. The bulk of
these projects were in transporta-
tion concessions and water supply.
Although shortage of public funding
has been the main reason for at-
tracting private provision, many
governments have opted for it to
improve performance and efficiency
in the delivery of services.

Among the many countries whose
governments award infrastructure
projects with private participation,
most have in place efficient and
transparent systems to attract pri-

vate investors and laws prohibiting the
acceptance of unsolicited proposals. In
a few countries, however, the legal
systems permit private companies to
initiate the process by suggesting
project concepts through unsolicited
proposals, often including detailed con-
struction, operation and financing
plans. Some of these countries have
laws requiring that unsolicited pro-
posals be thoroughly reviewed and
market-tested before being approved
but few countries have no formal poli-
cies for handling unsolicited propos-
als.

3. Unsolicited Bids versus
Competitive Bidding
Most countries seek competetive se-
lection/bidding for private provision of
infrastructure. However, in a few
countries the unsolicited bids are per-
mitted to encourage the private sec-
tor to bring to governments beneficial
ideas for project development that
might otherwise have been overlooked.
In the Philippines about 15% of such
private projects have been unsolicited,
while in the Republic of Korea the
share is even higher.

In practice, the experiences of most
governments who permit unsolicited
bids have been unfavorable. Many of
the world’s most controversial private
infrastructure projects originated
through unsolicited proposals (e.g.,
Dabho Power Plant in India and nu-
merous power generation plants in
Indonesia). These experiences have
motivated many countries to prohibit
the processing of any unsolicited offer
for private provision of infrastructure
because they worsen the perceptions
about corruption and poor governance.

3.1. Arguments Favoring Unsolicited
Bids
Four arguments are made by propo-
nents of unsolicited bids and sole-sourc-
ing practices:
(i) the project developer has intellec-

tual property rights to the project
concept or to necessary engineer-
ing technologies;

(ii) the project is too small, too re-
mote, or involves too much politi-
cal risks;

(iii) organizing a public tender may
not be cost efficient for the gov-
ernment or the bidders; and,

(iv) The project will be developed more
rapidly through negotiations, an
important factor in case of an
emergency or widespread short-
age.

While these conditions may exist in a
few cases, they do not necessarily jus-
tify eliminating competitive mecha-
nisms to determine the final project
developer. First, many countries ac-
knowledge intellectual property rights
for project ideas and recognize them
in the tender process by compensat-
ing the original proponent. For ex-
ample, the government of Chile gives
the original proponent an advantage
in an open tender and provides for
reimbursement of its project develop-
ment cost. Other governments sim-
ply purchase the project concept and
then hold an open tender for the
project. While some companies may
have innovative solutions, substitute
technologies are often available even
when original proponents claim oth-
erwise. To assess the need for the pro-
posed techniques, governments can
define a selection process that empha-
sizes the expected output of the project
and allows bidders to propose processes
or methods. The proposals can then
be compared with the unsolicited pro-
posal while protecting the original
proponent’s proprietary rights.

The belief that the characteristics of
the project or the country will not at-
tract enough bidders is often used to
justify unsolicited bids. Governments
can test this claim by calling for ex-
pressions of interest. If there is indeed
insufficient interest, they may be able
to make the project more attractive



to draw in other potential bidders
through polling of smaller projects
(e.g., French water concessions) or in-
clusion of other services in the ten-
der. Awarding a project without com-
petitive bidding often creates public
doubts about the project’s legitimacy,
because the process makes it easier
to conceal corruption. Even where
corruption does not exist, the lack of
transparency will make current ad-
ministrations vulnerable to accusa-
tions of corruption from political op-
ponents. Having an open tender, even
with only the original proponent, can
demonstrate a government’s commit-
ment to transparency and process.

The third argument for unsolicited
bids claims that governments can
save money by skipping the tender
process when they are confident that
the original proponent will win. Put-
ting together a simple tender process,
however, helps to reduce other costs
down the road, especially for long-term
projects. While other bidders may not
be forthcoming if an original propo-
nent spent time and money to develop
a project, governments can share the
bidding costs up front because the
original proponent would probably
pass on the project development costs
to consumers during the operational
phase. A few countries have experi-
mented with pooling the total bid costs
and offering partial or full reimburse-
ment once the project is operational.

Finally, some governments have used
the emergency arguments to justify
exclusive negotiations (e.g., Cote
d’Ivoire witnessed a short-term energy
crisis and negotiated a lease contract
to operate and maintain its main
power system after receiving an un-
solicited proposal). International ex-
perience shows that sole-source nego-
tiations usually take much more time
than originally expected. While the
initial design and implementation of
a well-organized competitive bidding
process may take some time, future
projects can be more efficient and
move much more quickly once the

process is in place. Over time both
infrastructure companies and finan-
ciers will also become more familiar
with the government’s conditions and
expectations.

3.2. Arguments for Competitive Bid-
ding in private provision of Infra-
structure
International experience to date shows
that unsolicited proposals have been
associated with many problems, es-
pecially the risks they raise for com-
petition and transparency. Many of
the world’s most controversial private
infrastructure projects originated as
unsolicited proposals. In these cases,
private companies submit unsolicited
proposals in an attempt to avoid a com-
petitive process to determine the
project developer. If successful, they
were then able to finalize project de-
tails through exclusive negotiations
behind closed doors.

To reduce public sector corruption and
opportunistic behavior by private pro-
ponents of projects, many govern-
ments have opted to forbid all unso-
licited proposals. Although competi-
tion by itself does not always guaran-
tee greater public welfare, under nor-
mal conditions a competitive process
will drive down the tariff requested by
the private operator as long as it at-
tracts more than one bidder. The win-
ning participant’s investment and op-
erating costs should be similar
whether the project is awarded
through competition or sole source
negotiations. The main effect of sole
sources negotiations is a potential in-
crease in the developer‘s profit mar-
gin, which would probably be passed
on to consumers through a higher
tariff or lower quality.

A competitive bidding process enables
governments to define sector develop-
ment objectives by establishing long-
term conditions in the tender docu-
ments. In negotiated unsolicited pro-
posals, private proponents establish
the initial criteria often without tak-
ing into consideration the
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government’s long-term strategy.
Consequently, the project may lead
to long-term infrastructure bottle-
necks. A competitive process provides
government with financial benefits
even if the original proponent wins
with the original conditions. The
participation of other bidders gives
the government more leverage be-
cause it provides a fall-back option
in case the original proponent fails
to complete the project or violates
agreed upon terms. That reduces the
likelihood that the original proponent
will partially complete the project
and then demand a higher tariff or
longer concession period because of
cost overruns – a common outcome
in infrastructure projects.

4. What Can Countries do with
regard to unsolicited Bids?
Many countries prohibit the use or
processing of unsolicited bids accord-
ing to their procurement, privatiza-
tion and concession legal frameworks
and do not waste their limited ca-
pacities in considering them. When-
ever the need to attract private sec-
tor in the provision of infrastructure
is sought, governments resort to so-
liciting competitive bidding. In coun-
tries where unsolicited bids are not
prohibited, governments set systems
to maximize competition and trans-
parency through two methods. The
first method allows the Government
to purchase the intellectual property
rights for a project concept from the
proponent and then award the project
through a competitive bidding pro-
cess in which no bidder has a pre-
defined advantage. The second
method allows the government to
offer the original proponent an ad-
vantage in a competitive bidding
process by creating a reward that
satisfies him while still allowing a
truly competitive process through
formal systems such as the Bonus
and the Swiss Challenge systems.

The Bonus System: The govern-
ments of Chile and Korea support
unsolicited proposals awarding a bo-

S P E C I A L  TO P I C
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nus in the formal bidding procedure
to the original proponent. The origi-
nal proponent’s offer is then selected
as long as it falls within a stipulated
percentage of the best offer. In Chile,
most unsolicited projects involving a
bonus have been airport concessions.
In Korea, the maximum value of a
bonus is 10%, with the exact value
determined by other characteristics of
the tender process. Projects are usu-
ally awarded on the basis of a com-
plete evaluation covering the financial
plan, construction plan, operation
plan, and social contribution.

The Swiss challenge system: This
system has been used for several years
in the Philippines. It allows third par-
ties to make better offers (challenges)
for project during a designated period.
The original proponent then has the
right to counter match any superior
offers. Several other governments now
use modified versions of the Swiss
challenge system such as South Af-
rica, Guam and the Indian state of
Gujarat.

In the Bonus and Swiss challenge sys-
tems it is not easy to find the right
balance between incentives to propose
beneficial projects and incentives for
third parties to submit counterpropos-
als. In theory, both systems give chal-
lengers a reasonable chance of win-
ning. In Korea, Chile  and the Philip-
pines however, very few projects have
been successfully challenged. In an
effort to find the right balance, some
countries (e.g., Argentina) have begun
to explore hybrid systems combining
elements of the bonus and the Swiss
challenge systems.

If a government actively pursues pri-
vate participation in infrastructure,
the private sector is likely to come for-
ward with ideas. Governments are
under no obligation to accept unsolic-

ited proposals, unless exceptional con-
siderations many compel them to con-
sider some of them. The experience of
Chile, Korea, the Philippines, and
South Africa shows that a government
is better equipped to handle these pres-
sures if it already has a transparent
system in place for addressing unso-
licited proposals. In these cases, gov-
ernments can still consider offering
cost reimbursement and setting time
limits for completing certain steps.

The international experiences so far
leave it unclear whether providing cost
reimbursement influences the quantity
or quality of the unsolicited proposals
that governments receive. Offering cost
reimbursement maintains private sec-
tor interest during the development
phase of a project, help to ensure that
the source of ideas is not limited to large
investors with deep pockets, and en-
courages proponents to allocate the re-
sources needed to ensure that projects
are professionally developed. But it may
also increase the number of frivolous
projects by giving developers an incen-
tive to propose unnecessary projects,
lead project proponents to exaggerate
the project development costs, or put
challengers at a financial disadvantage
adding extra project expenses to their
bid. National laws on private partici-
pation in infrastructure usually specify
a time limit for reaching preliminary
approval of a project, reaching final ap-
proval, putting the project out to pub-
lic bid, and submitting counterpropos-
als.

5. Conclusions
Governments should attract foreign
investors into the provision and main-
tenance of infrastructure. The best
way to do it is to ensure that the busi-
ness environment is conducive for
such provision. With the increase in
the interest of the private sector in
infrastructure projects, the practice of

submitting unsolicited bids to govern-
ments has also increased. Interna-
tional experience suggest that many
projects that have developed through
uncompetitive and non-transparent
processes ended up as “white el-
ephants” causing considerable fiscal
drainage and did not lead to the an-
ticipated benefits. Such projects also
worsened perceptions about weak gov-
ernance and corruption and deterred
further attraction of sound direct in-
vestments in these countries.

Governments could use several ap-
proaches to handle unsolicited propos-
als. The most favored option is sim-
ply to adopt a law prohibiting unsolic-
ited projects and many governments
around the world have done this. A
second option is for governments to
purchase the project concept and then
award to project through a competi-
tive bidding process in which no bid-
der has a predefined advantage. A
third option is to offer the original pro-
ponent a predefined advantage in a
competitive bidding process. Under
this third option two main approaches
have developed the bonus system and
the Swiss challenge system.

The many negative experiences with
unsolicited proposals for private infra-
structure projects has led many gov-
ernments to blanket refusals of such
proposals (often prohibition) as the
only way to safeguard against poten-
tial problems. Governments should be
especially wary of unsolicited propos-
als requiring sustained public sector
support  and masking significant con-
tingent liabilities. Many private com-
panies are well positioned to recognize
potential demand for infrastructure,
and the challenge for the respective
governments is to harness and pro-
mote private participation during the
conceptua-lization of a project without
losing the transparency and efficiency
gains of a well-conceived competitive
tender process.

S P E C I A L  TO P I C

1 This note draws heavily on two World Bank publications: (i) World Bank (2003). “Unsolicited Proposals” Public Policy for the Private Sector
Note # 258, March 2003, Private Sector and Infrastructure Network (by John Hodges); (ii) World Bank (2003). “Unsolicited Proposals: the
Issues for Private Infrastructure Projects” Public Policy for the Private Sector Note # 257, March 2003.
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Forest areas in Albania cover
about 10.000 km2 which repre-

sents more than 36% of the total area
of the country compared with 40% of

Forests and illegal logging

the whole Europe and Central Asia
(ECA) region. Albanian forests rep-
resent only about 0.11% of all forest
area in the ECA region. Recent esti-
mates from the Albania National
Forest Inventory put the total area
covered by forests and woodland in
Albania at about 15.000 km2.

Deforestation and illegal logging are
major challenges inmost of ECA
transition countries. There are some
regional variations in these trends
depending on their stages of eco-
nomic development, poverty trends

1 Generally this section of the newsletter relies on external sources of data and information. The World Bank does not necessarily share
the methodologies, views or findings of these databases. The derived indicators do not reflect the position of the Bank, its Executive
Directors or the countries they represent.

and the nature of illicit activities in
these countries. While commercially
motivated activities often receive
most attention because of the large

economic interests involved, illegal
procurement of
fuel-wood is becom-
ing a major concern
in the region.

Albania faces simi-
lar challenges to
those other ECA
transition countries
with regard to defor-
estation and illegal
logging, but the pace in Albania is
quicker as evident by the rapid rates
of deforestation (see the above table).

Based on official statistics, the vol-
ume of illegal logging varies consid-
erably among ECA countries. The
lowest proportions have been recorded
in Serbia and Montenegro, Moldova
and Bosnia-Herzegovina, where ille-
gal logging volumes equal 0.3–2.2%
of the total timber supply. At the
other end of the scale are Azerbaijan
and Tajikistan where official esti-
mates of illegal logging amount to

20-30%. Illegal logging in Albania is
considerable and represents 9.3 % of
the total timber supply.

Determinants of Illegal Logging
Two main factors impact illegal log-
ging: (i) commercial activities; and
(ii) fuelwood harvest. Actual timber
production is larger than the legal
supply and the difference is attrib-
uted mainly to fuelwood consumption
and to a lesser degree illegal indus-
trial logging (e.g., 5 to 8 times the
legal supply for industrial timber and
up to 10 times for fuelwood). Only in
Serbia and Bosnia Herzegovina the
share of illegal timber is estimated
to be relatively modest, 5-20% of the
legal supply, while the gap between
actual production and legal supply
was estimated to be widest in Geor-
gia, Armenia and Albania.

In several countries, the production
of fuelwood exceeds the legal supply
by a large margin. In the Kyrgyz Re-
public, Tajikistan, Albania and Ar-
menia fuelwood harvest is estimated
to be more than 10 times larger than
the amount indicated by official data.

Illegal logging is becoming a major
cause of concern in the ECA region;
Poverty-driven illegal logging emerges
where poor people have little choice but
to resort to illegal logging. The har-
vested quantities are typically small,
sufficient for subsistence consumption,
but still they have a large collective
impact on natural resources.  The
graph below shows that 70% of the
countries under study, including Alba-
nia, depend on fuelwood as principal
source of energy.

Illegal logging has both
economic and environmental
consequences :
Economic Impact: Illegally logged
timber commands substantial
stumpage value. In Albania the es-
timates are about US$ 10-20 mil-
lion, placing Albania in the same
place with Bosnia and Herzegovina
and Georgia (based on the defini-
tion of illegal logging used in the
ECA region). Elimination of corrup-
tion related to logging and timber
sales would directly benefit govern-
ment finances and the result would
immediately show in higher gov-
ernment revenue.
Environmental impact: Illegal
logging has the most damaging
environmental impact when the
total harvesting volume exceeds
the maximum level considered
sustainable. Apart from its impact
on overall sustainability of forest
management, illegal logging can
also have very detrimental local
impacts on the environment.
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No PROJECT ID PROJECT  NAME

2003

2001

2001

2000

2002

2002

2000

2002

2003

2004

2004

2005

2005

2005

12/31/2009

12/31/2007

03/31/2008

09/30/2005

06/30/2007

09/30/2007

06/30/2006

03/31/2006

09/30/2008

01/31/2008

06/30/2009

11/01/2010

03/31/2010

07/31/2009

15.0

9.9

10.0

9.0

30.0

5.6

8.5

29.9

15.0

25.0

15.0

7.0

17.5

27.0

3.4

6.1

1.3

7.0

23.3

3.5

3.7

8.3

3.5

0.3

0.7

0.0

0.0

0.0

Source of information: Business Warehouse, last update as of July 24, 2005.
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11
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Total

P041442

P054736

P055383

P057182

P066260

P069479

P069939

P074905

P077297

P077526

P082128

P082375

P086807

P090656

MUN WATER/WW

AG SERVICES

SOC SERV DEVT

LEG/JUD REF

ROAD MAINT

FISHERY DEVT

PUB ADM REF

PWR SECT REHAB/RESTRCT’G

COM WRKS 2

POWER SECTOR GENER &

RESTRCT’G

WATER RES MGMT

NATURAL RES DEVT

COASTAL ZONE MGMT (APL #1)

ECSEE APL #2 (ALBANIA)

APPROVAL
FY

CLOSING
DATE

CREDIT
AMOUNT
(US$ MN)

TOTAL
DISBURSEMENT

 (US$ MN)

224.4 61.1


