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Chart A.1.1:  Selected Economic Indicators, January 1997- June 2004 
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Source:  Data provided by the Cambodia authorities 
1/ Includes US$117 million associated with the return in 1998 of Cambodian gold previously held 
by the BIS. 
2/ Based on the official exchange rate; an upward movement indicates an appreciation of the 
exchange rate. 
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Chart A.1.2:  Performance Indicators, 1998-2004 
 
 

 

0

5

10

15

20

1998 1999 2000 2001 2002 2003 2004
0

5

10

15

20

P ro gram
Actual

Exte rna l C urre nt  A c c o unt  D e f ic it , 
Exc luding  Off ic ia l Tra ns fe rs  

P ro j.

0

2

4

6

8

10

12

19 98 199 9 20 00 20 01 20 0 2 2 00 3 20 04
0

2

4

6

8

10

12

P ro gram
Actua l

R e al  GD P  Gro w t h ( p e rc e nt  c ha ng e )

Pro j.

 
 
 
 
 
 
 
 
 
 

-2
0
2
4
6
8

10
12
14
16
18

1998 1999 2000 2001 2002 2003 2004
-2
0
2
4
6
8
10
12
14
16
18

P ro gram Actua l
C P I (pe rc e nt  c ha ng e , e nd-o f -pe rio d)

P ro j.

0

5

10

15

20

25

30

35

40

1998 1999 2000 2001 2002 2003 2004
0

5

10

15

20

25

30

35

40

P ro gram
Actua l

B ro a d M o ne y (pe rc e nta g e  c ha ng e )

P ro j.

 
 
 
 
 
 
 
 
 
 
 

-1.0

-0 .5

0 .0

0 .5

1.0

1.5

2 .0

2 .5

199 8 199 9 20 00 2 00 1 2 00 2 2 00 3 20 04
-1.0

-0 .5

0 .0

0 .5

1.0

1.5

2 .0

2 .5

P ro gram
Actual

C urre nt  F is c a l B a la nc e
(c a s h ba s is , a s  pe rc e nt  o f  GD P )

P ro j.

-10

-5

0

5

10

15

2 0

25

199 8 199 9 2 00 0 2 00 1 20 02 2 00 3 2 00 4
-10

-5

0

5

10

15

20

25

P ro gram Actual

N e t  C re dit  to  Go v e rnm e nt  
(c ha ng e  a s  pe rc e nta g e  o f  be g inning  pe rio d 
s to c k o f bro a d m o ne y)

P ro j.

 
 
 
 
 
 
 
 
 
 
 
 
 
Source:  Data provided by the Cambodian authorities, and IMF Fund staff estimates. 
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Table A.14a:  Medium Term Budget Framework for Priority Sectors 
(As % of Current Expenditures) 

 
  2002* 2003* 2004 2005 2006 2007 

  % 
Str. 

% 
GDP 

% 
Str. 

% 
GDP 

% 
Str. 

% 
GDP 

% 
Str. 

% 
GDP 

% 
Str. 

% 
GDP 

% 
Str. 

% 
GDP 

Current expenditure 100 10.1 100 10.5 100 10.6 100 11.5 100 11.9 100 12.3 

   o.w. Wage 37.25 3.74 34.96 3.67 35.14 3.61 40.00   40.00   40.00  

Health 10.44 1.05 9.84 1.03 12.05 1.28 11.29 1.30 11.76 1.40 11.75 1.45 

Education 18.39 1.85 17.09 1.79 18.77 1.99 17.58 2.02 17.71 2.11 17.62 2.17 

Defense and security 25.83 2.60 23.38 2.45 22.87 2.42 20.41 2.35 19.33 2.30 18.66 2.30 

Agricultural sector 4.44 0.45 3.97 0.42 4.61 0.49 4.85 0.56 5.32 0.63 5.50 0.68 

   a. Agriculture 2.52 0.25 2.22 0.23 2.52 0.27 2.65 0.30 2.76 0.33 2.79 0.34 

   b. Rural development 1.17 0.12 0.96 0.10 1.24 0.13 1.32 0.15 1.38 0.16 1.39 0.17 

   c. Water Resources 0.75 0.08 0.79 0.08 0.85 0.09 0.88 0.10 1.18 0.14 1.32 0.16 

Public Works and Transport 0.82 0.08 0.80 0.08 0.81 0.09 0.84 0.10 1.06 0.13 1.18 0.15 

Women's Affairs 4.10 0.41 4.08 0.43 3.84 0.41 3.63 0.42 4.02 0.48 4.05 0.50 

Justice 0.46 0.05 0.63 0.07 0.67 0.07 0.84 0.10 0.82 0.10 0.83 0.10 

Memo                       

Current expenditure, in 
billion riels 

1,574.91 1,758.11 1,888.39 2,148.55 2,376.43 2,666.52 

Estimate for debt service    50 200 220 280 

Estimate for clearance of  
domestic arrears 

   45 120 120 120 

Current discretionary 
expenditures 

1,575 1,758 1,793 1,829 2,036 2,267 

Health in percentage of  
discretionary expenditure 

10.44 9.84 12.69 13.27 13.72 13.82 

Education in percentage of  
discretionary expenditure 

18.39 17.09 19.76 20.66 20.67 20.73 

Nominal GDP, in billion 
riels 

15,667 16,748 17,815 18,683 19,970 21,679 

Nominal GDP, in million 
US$ 

3,996 4,208 4,507 4,730 5,011 5,387 

Exchange Rate Riels/US$ 3,921 3,980 3,953 3,950 3,985 4,024 

 
*Outturn 
Current discretionary expenditures equal current expenditure minus spending on debt service and domestic arrears 
Source: PRSP-Annual Progress Report, Royal Government of Cambodia (May 18, 2004) 
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Table A.14b:  Budget Execution 2000–2003 
(in Millions of Riel)

 
Million Riels 2000 2001 2002 2003 

 
Outturn Outturn Outturn Budget 

Law 
Outturn % of 

Budget 
Law 

Total Current Expenditures 
(‘000) 1,215 1,385 1,574 1,765 1,758 99.6 

I. General  283,438 268,958 298,154 285,695 410,752 143.8 
Royal Palace 19,775 19,006 23,456 22,740 23,065 101.4 
National Assembly 20,650 31,657 33,160 35,190 34,190 97.2 
Senate 10,140 13,999 16,600 18,050 17,871 99.0 
Constitutional Council 2,165 2,781 3,023 3,300 3,453 104.6 
Council of Minister 75,275 92,175 73,290 56,750 84,644 149.2 
Civil Service Secretariat 613 699 1,105 1,250 1,234 98.7 
CDC 2,030 2,408 2,961 3,980 2,770 69.6 
Interior-Administration 8,574 10,956 31,511 16,400 29,046 177.1 
Relations Assembly and 
Inspections 939 1,027 1,663 2,660 2,333 87.7 

Foreign Affairs and Int'l 
Cooperation 36,199 41,266 52,244 52,000 54,082 104.0 

Economy and Finance 95,558 19,331 36,762 50,530 111,281 220.2 
Planning 3,247 3,632 4,900 5,375 5,240 97.5 
Justice 5,784 6,298 7,195 9,650 11,099 115.0 
Nat’l Election Committee 2,490 23,722 7,434 3,235 26,781 827.9 
National Audit Authority n.a n.a 2,850 4,585 3,662 79.9 
II. Defense and Security 450,724 417,323 406,753 413,500 411,014 99.4 
National Defense 308,560 277,026 264,615 268,300 269,515 100.5 
Interior - Security 142,165 140,297 142,139 145,200 141,498 97.5 
III. Social  368,810 449,417 583,034 664,150 615,901 92.7 
Information 8,943 8,296 8,795 12,615 12,084 95.8 
Public Health 101,808 129,749 164,391 202,000 172,966 85.6 
Education, Youth  
and Sport 165,816 209,246 289,669 323,000 300,458 93.0 

Culture and Fine Arts 7,092 8,136 12,065 14,640 13,839 94.5 
Environment 3,859 4,535 7,131 8,675 7,739 89.2 
Social Affairs, Labor and 
Vocational Training 26,452 28,156 33,301 33,630 33,388 99.3 

Public Worship and Religion 1,860 2,312 3,066 3,615 3,705 102.5 
Woman Affairs and Veteran 52,980 59,040 64,617 65,975 71,721 108.7 
IV. Economic 112,505 150,706 159,472 190,155 170,513 89.7 
Civil Aviation Secretariat 3,826 5,580 5,073 7,300 6,514 89.2 
Industry, Mines and Energy 5,487 5,972 6,983 8,155 7,009 85.9 
Commerce 6,239 11,775 12,652 18,000 16,186 89.9 
Agriculture, Forestry  
and Fishery 23,415 30,468 39,652 43,340 39,024 90.0 

Rural Development 7,550 12,442 18,395 21,000 16,901 80.5 
Posts and Telecommunications 28,766 40,960 36,108 42,750 34,710 81.2 
Public Works and Transport 20,317 21,271 12,944 15,030 14,030 93.3 
Tourism 6,396 8,687 9,670 12,140 15,462 127.4 
Urbanization and Construction 4,311 4,786 6,134 8,005 6,833 85.4 
Water Resources and 
Meteorology 6,199 8,764 11,861 14,435 13,844 95.9 

 
Source: PRSP-Annual Progress Report, Royal Government of Cambodia (May 18, 2004) 
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