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East Asia: Testing Times Ahead

Table 1. Quarterly Real GDP Growth (% Change Year Ago)

Taiwan

China  HongKong Indonesia  Korea Malaysia  Philippines  Singapore (China) Thailand  East Asia
Q1-2002 8.8 -1.0 34 6.5 2.7 4.2 -0.6 13 4.5 5.8
Q2-2002 9.2 0.5 4.1 7.0 4.7 4.6 4.9 4.8 5.0 6.8
Q3-2002 9.3 2.8 5.2 6.8 7.1 33 6.6 6.7 5.8 7.4
Q4-2002 9.1 4.8 4.7 7.5 6.9 5.5 5.9 5.7 6.0 7.4
Q1-2003 10.8 4.1 49 3.8 6.3 4.8 3.6 3.6 6.9 7.3
Q2-2003 8.4 -0.9 5.2 2.2 5.9 43 -1.8 -0.2 6.6 5.1
Q3-2003 10.1 3.8 4.6 23 4.6 5.4 4.1 4.1 6.7 6.7
Q4-2003 10.4 4.7 4.2 4.1 6.5 5.1 8.1 6.3 8.3 7.6
Q1-2004 9.8 7.7 4.1 5.4 8.2 7.2 9.1 8.0 6.7 8.0
Q2-2004 9.6 12.0 4.4 5.7 7.9 7.1 12.6 9.2 6.6 8.5
Q3-2004 9.2 6.6 4.6 4.7 6.4 5.6 7.6 5.4 6.3 7.1
Q4-2004 9.5 7.9 7.1 33 49 5.8 7.0 25 5.9 6.9
Q1-2005 10.5 6.2 6.0 2.9 5.4 4.4 4.2 2.2 3.6 7.0
Q2-2005 10.5 7.1 5.9 3.4 3.9 5.0 6.9 31 47 7.3
Q3-2005 10.2 8.1 5.7 4.8 5.2 4.6 8.9 4.4 5.5 7.7
Q4-2005 104 6.9 5.1 5.5 5.5 5.4 9.1 6.9 43 8.1
Q1-2006 10.4 9.0 5.1 6.3 6.0 5.7 10.4 5.1 6.3 83
Q2-2006 11.5 6.2 5.0 5.1 6.1 5.5 8.2 5.1 53 8.4
Q3-2006 10.6 6.4 5.9 4.8 6.0 5.1 7.4 5.3 4.5 8.0
Q4-2006 10.4 6.6 6.0 4.0 5.7 5.5 7.0 4.1 43 7.6
Q1-2007 111 5.5 6.1 4.0 5.5 7.1 7.0 4.2 4.2 8.0
Q2-2007 11.9 6.4 6.4 5.0 5.8 7.5 9.1 5.2 43 8.8
Q3-2007 11.5 6.3 6.5 5.2 6.6 7.4 9.5 6.9 4.8 8.8
Q4-2007 11.2 6.7 6.3 5.5 7.3 7.4 5.4 6.4 5.7 8.6

Source: Haver Analytics and national sources.
Quarterly data for China is estimated using new annual production side GDP data.



Table 2. Growth in Real GDP and Components of Aggregate Demand (% Change Year Ago)

Indonesia  Malaysia  Philippines  Thailand Kz:: Korea  Singapore* Taicv}:?nn; ::a NIEs
GDP \

2006 5.5 5.9 5.4 5.1 7.0 5.0 8.2 49 55 5.6
2007 6.3 6.3 7.3 4.8 6.3 5.0 7.7 57 61 5.6
2007 H1 6.3 5.6 7.3 4.2 6.0 45 8.1 47 58 5.1
2007 H2 6.4 7.0 7.4 5.3 6.5 5.3 7.4 66 6.4 6.1
2006 3.2 7.1 5.5 3.2 6.0 4.2 33 1.8 43 37
2007 5.0 11.7 6.0 14 7.8 4.4 4.6 2.6 5.5 4.4
2007 H1 4.7 10.8 5.9 11 5.2 4.1 3.9 23 5.1 3.8
2007 H2 5.4 12.5 6.1 1.7 103 4.7 5.4 29 59 5.1
2006 25 7.9 14 3.8 7.0 3.2 15.9 06 37 41
2007 9.2 10.2 9.5 14 6.0 41 20.2 24 73 5.3
2007 H1 7.0 8.1 9.3 -0.5 6.4 6.9 24.4 36 56 7.4
2007 H2 112 12.3 9.8 33 5.7 1.7 16.8 13 91 35
2006 9.4 7.4 11.2 8.5 9.4 12.4 8.3 10.4 9.1 11.0
2007 8.0 3.7 3.1 7.1 7.9 11.8 5.4 89 6.1 9.8
2007 H1 9.0 25 6.8 8.3 8.8 10.9 4.6 55 71 8.5
2007 H2 7.1 49 -0.5 6.0 7.1 12.8 6.2 120 51 111

Source: Haver Analytics, national data sources and World Bank staff estimates.

Regional averages are 2000 USS GDP weighted. * Singapore exports are net exports.
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East Asia: Testing Times Ahead

Table 3. East Asia: Merchandise Export Growth (US $; % change form a year ago)

Q4 Q1 Q2 Qa3 Q4
2006 2007 2007 2007 2007

2006 2007 Sep-07  Oct-07 Nov-07 Dec-07 Jan-08

East Asia (9)
Indonesia 174 13.0 18.2 15.2 14.2 9.2 14.0 8.4 17.6 10.0 144 33.2
Malaysia 14.0 9.7 11.2 7.7 7.7 6.9 16.0 7.9 244 14.8 9.7 18.5
Philippines 14.2 6.7 7.5 123 4.2 1.6 9.6 4.6 10.5 -2.1 212 6.4
Thailand 18.5 16.8 211 16.7 174 11.0 222 10.5 26.8 22.7 16.9 35.4

Hong Kong 9.4 8.8 11.5 83 111 7.8 83 8.5 10.3 6.7 7.8 15.7
Korea 14.4 14.1 13.8 14.6 14.1 9.4 18.2 -1.1 22.9 17.0 14.8 15.5
Singapore 18.4 10.1 10.5 9.9 7.2 85 14.8 5.7 19.9 11.9 12.7 223
Taiwan, China 125 10.3 7.2 8.2 6.7 10.0 15.8 11.3 14.9 12.8 19.8 11.9




Table 4. East Asia and the Pacific: GDP Growth Projections

Forecast

2001 2002 2003 2004 2005 2006 2007 2008 2009

East Asia

Developing East Asia 6.7 8.0 8.9 9.1 9.2 9.8 10.2 8.6 8.5
South East Asia 24 4.8 5.6 6.0 5.1 5.5 6.1 5.6 6.0
Indonesia 38 4.4 4.7 5.0 5.7 5.5 6.3 6.0 6.4
Malaysia 0.5 5.4 5.8 6.8 5.0 5.9 6.3 5.5 5.9
Philippines 1.8 43 5.0 6.4 49 5.4 7.3 5.9 6.1
Thailand 2.2 53 7.1 6.3 45 5.1 4.8 5.0 5.4

Transition
China 83 9.1 10.0 10.1 10.4 11.1 11.4 9.4 9.2
Vietnam 6.9 7.1 7.3 7.8 8.4 8.2 8.5 8.0 8.5
Small Economies 4.0 3.7 5.1 6.6 7.8 7.2 6.6 6.4 6.1
Cambodia 8.0 6.5 85 10.0 135 10.8 9.6 7.5 7.0
Timor-Leste 16.5 -6.7 -6.2 0.4 23 -34 16.5 43 14
Lao PDR 5.8 5.9 6.1 6.4 7.1 7.6 7.1 7.6 8.2
Mongolia 13 4.2 6.1 10.8 7.1 8.6 9.9 8.7 8.1
Fiji 2.0 3.2 1.0 53 0.7 3.6 -39 2.0 2.0
Kiribati 1.8 5.8 1.4 -2.9 -0.2 5.8 2.5 1.6 1.1
Marshall Islands 5.5 4.0 1.8 0.4 3.5 3.0 35 3.0 25
Micronesia, Fed. Sts. 0.3 14 33 -4.4 15 -0.7 1.8 1.0 1.0
Palau 13 -3.5 -1.3 49 55 5.7 5.5 4.8 44
Papua New Guinea -0.1 -0.2 2.2 2.7 34 2.6 6.2 5.8 47
Samoa 7.1 44 1.6 3.2 5.4 23 31 35 3.0
Solomon Islands -9.0 -1.6 6.4 8.0 5.0 6.1 5.4 42 2.8
Tonga 2.6 3.0 3.2 14 23 14 -3.5 0.8 13
Vanuatu -2.6 -74 3.2 5.5 6.5 7.2 5.0 5.0 5.0

East Asia NIEs

Hong Kong (SAR) 0.5 1.8 3.0 8.5 7.1 7.0 6.3 4.8 5.1
Korea 3.8 7.0 31 4.7 4.2 5.0 5.0 4.6 5.0
Singapore -2.4 4.2 3.5 9.0 7.3 8.2 7.7 5.2 59
Taiwan (China) -2.2 4.6 35 6.2 4.2 4.9 5.7 43 4.6

Source: World Bank data and staff estimates.
East Asia is the sum of Developing East Asia and the Newly Industrialized Economies.
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Table 5. Regional Aggregates for Poverty Measures in East Asia
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$1-a-day $2-a-day

Mean Consumption Headcount Number of  Headcount Number of  Population
(1993 PPP$/ month) Index (%) Poor (mill.) Index (%) Poor (mill.) (mill.)

EAP
1990 61.56 29.6 456.9 68.8 1,060.8 1542.6
1996 89.50 15.1 251.6 50.9 849.8 1668.5
1999 92.55 15.9 274.3 51.2 883.2 17234
2000 103.12 14.2 247.5 47.0 818.4 1740.3
2001 110.81 13.3 2334 443 778.6 1756.0
2002 120.51 12.0 2121 41.2 729.9 1772.0
2003 128.83 10.8 192.5 38.3 684.7 1788.1
2004 138.60 9.7 1749 353 636.0 1803.3
2005 151.16 8.5 154.1 32.0 582.1 1818.6
2006 164.02 7.8 143.2 29.9 549.0 1833.3
2007 183.18 6.4 118.8 26.5 490.3 1847.9
1990 74.46 24.1 96.3 65.4 261.2 399.2
1996 101.34 114 50.8 49.1 218.2 444.6
1999 91.16 12.0 55.9 55.8 259.6 465.6
2000 96.23 111 52.7 53.1 251.1 472.9
2001 97.91 10.5 50.4 51.9 249.0 479.7
2002 103.97 9.2 44.7 48.2 234.7 487.5
2003 107.29 8.1 40.3 45.2 224.0 495.8
2004 111.39 8.3 41.6 433 218.0 503.5
2005 116.68 7.1 36.3 40.4 206.7 511.1
2006 116.85 8.0 41.5 41.9 217.2 518.8
2007 124.50 6.7 35.2 38.7 203.7 526.6
1990 82.33 17.8 56.0 60.3 189.7 314.6
1996 111.23 7.9 27.5 43.6 152.7 350.2
1999 97.26 10.1 36.9 52.8 193.5 366.2
2000 102.89 9.2 34.4 49.9 185.5 372.0
2001 104.31 8.6 324 48.7 183.7 377.2
2002 111.64 7.0 26.9 44.7 171.2 383.4
2003 114.28 6.7 26.1 421 164.3 390.0
2004 117.35 7.3 29.0 41.6 164.9 396.0
2005 122.60 6.4 25.9 39.2 157.5 401.9
2006 121.42 7.9 324 41.8 170.7 408.0
2007 129.63 6.5 27.1 38.6 160.0 414.1
1990 45.21 47.7 40.3 84.6 71.6 84.6
1996 64.65 24.6 233 69.4 65.5 94.4
1999 68.67 19.2 19.1 66.5 66.1 99.3
2000 71.68 18.1 183 64.9 65.5 100.9
2001 74.35 17.5 18.0 63.7 65.3 102.5
2002 75.68 17.0 17.7 61.0 63.5 104.1
2003 81.54 135 14.2 56.4 59.7 105.8
2004 89.40 11.7 12.6 494 53.1 107.5
2005 94.86 9.6 104 45.1 49.2 109.1
2006 100.06 8.2 9.1 42.0 46.5 110.8
2007 105.63 7.2 8.1 38.9 43.7 112.5




Table 6. Poverty in East Asia - Country Estimates

$1—a-day $2-a-day

Mean Consumption ~ Headcount =~ Numberof  Headcount Number of Gini  Population

(1993 PPPS$/month) Index (%) Poor (mill.) Index (%) Poor (mill.) Coefficient (mill.)
1990 55.95 325 76.3 103
1996 66.43 24.2 2.8 69.3 8.1 - 11.7
1999 70.67 21.0 2.6 66.6 8.3 - 12.5
2000 70.42 22.6 29 67.8 8.6 - 12.7
2001 71.88 214 2.8 66.8 8.7 - 13.0
2002 70.76 23.7 31 68.1 9.0 - 133
2003 74.33 18.9 2.6 64.6 8.7 - 13.5
2004 76.56 19.0 2.6 63.9 8.8 41.7 13.8
2005 86.02 12.4 1.7 56.2 7.9 - 14.1
2006 91.57 10 6 1 5 53.1 7 6 - 144
2007 96.92 50.5 14.6
1990 57.05 31.5 360.6 69.9 799.6 36.0 1143.3
1996 85.20 16.4 200.8 51.6 631.6 39.3 12239
1999 93.07 17.4 218.4 49.6 623.6 42.6 1257.9
2000 105.69 15.4 194.8 44.8 567.4 439 1267.4
2001 115.65 14.3 183.0 41.5 529.6 44.9 1276.3
2002 126.79 13.0 167.4 38.5 495.2 45.7 1284.5
2003 137.09 11.8 152.2 35.7 460.7 - 1292.3
2004 149.15 10.3 133.2 32.2 418.0 46.4 1299.9
2005 164.64 9.0 117.8 28.7 375.4 - 1307.6
2006 182.63 7.7 101.8 25.2 331.8 - 1314.5
2007 206.56 6.3 83.7 21.7 286.6 1321.3
1990 61.58 20.6 36.7 711 126.7 28.9 178.2
1996 86.62 7.8 15.4 50.5 99.6 36.5 197.2
1999 66.80 12.0 249 65.1 135.0 31.0 207.4
2000 72.53 9.9 209 59.5 125.3 - 210.5
2001 73.44 9.2 19.7 58.7 125.2 - 213.2
2002 81.72 7.2 15.5 53.5 115.6 34.3 216.2
2003 83.98 6.6 145 50.1 110.0 34.1 219.4
2004 85.58 7.4 16.5 49.0 109.1 34.7 222.7
2005 90.21 6.0 13.6 45.2 102.1 349 226.1
2006 85.65 8 5 19.5 49.6 113.8 35.4 229.5
2007 95.26 15.5 45.2 105.3 37.6 232.9
1990 39.16 53.0 89.6 3.7
1996 48.27 41.3 2.0 83.1 41 - 4.9
1999 51.56 36.6 1.9 80.5 4.2 - 53
2000 53.31 33.9 1.8 79.4 43 - 5.4
2001 55.48 313 1.7 77.4 43 - 5.5
2002 56.91 28.1 1.6 75.0 42 34.6 5.7
2003 58.86 25.8 1.5 73.3 43 - 5.8
2004 61.51 22.8 1.4 71.0 4.2 - 5.9
2005 64.52 19.8 1.2 68.4 4.2 - 6.1
2006 67.89 17.1 11 65.4 4.1 - 6.2
2007 71.10 14.4 0.9 62.3 4.0 - 6.4
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Table 6. Poverty in East Asia - Country Estimates (Continued)

$1—a-day $2-a-day

Mean Consumption  Headcount Number of  Headcount Number of Gini  Population

(1993 PPP$/month) Index (%) Poor (mill.) Index (%) Poor (mill.)  Coefficient (mill.)
1990 195.32 2.0 0.4 18.5 18.2
1996 261.87 0.8 0.2 13.1 2.8 - 211
1999 271.70 <05 - 12.6 29 49.1 22.7
2000 304.27 <05 - 9.7 2.3 - 233
2001 304.71 <05 - 9.7 2.3 - 23.8
2002 313.79 <05 - 8.9 2.2 - 243
2003 330.54 <05 - 7.7 1.9 - 24.7
2004 357.46 <05 - 6.0 1.5 - 25.1
2005 382.91 <0.5 - 4.6 1.2 - 25.5
2006 403.40 <05 - 3 6 0.9 - 25.9
2007 420.62 <0.5 26.2

—

1990 82.18 29.7 59.4
1996 93.15 24.6 1.1 54.4 2.5 48.4 4.6
1999 78.35 30.7 15 61.6 3.1 - 5.0
2000 71.87 35.3 1.8 65.0 33 - 5.1
2001 66.43 38.0 2.0 69.2 3.6 - 5.3
2002 63.43 39.2 2.1 70.4 3.8 - 5.4
2003 63.35 39.2 2.2 70.8 39 - 5.6
2004 63.78 38.8 2.2 70.6 4.0 - 5.7
2005 63.68 39.0 2.3 70.6 4.1 - 5.9
2006 63.57 39.6 2.4 70.5 4.2 - 6.0
2007 64.95 38.8 69.5
1990 90.32 19.1 12.0 535 33.5 62.6
1996 107.15 14.8 10.6 46.5 334 - 71.9
1999 107.20 13.5 10.0 46.9 349 - 74.4
2000 106.93 13.5 10.3 47.2 36.0 46.2 76.3
2001 106.10 135 10.5 46.7 36.3 - 77.9
2002 109.12 124 9.9 45.1 35.9 - 79.5
2003 105.78 12.9 10.5 45.2 37.0 44.0 819
2004 103.41 135 113 46.6 39.0 - 83.6
2005 106.27 129 11.0 454 38.7 - 85.3
2006 103.84 13.4 11.6 46 9 40.8 - 87.0
2007 108.26 11.9 10.6 39.8 88.7
1990 301.09 <05 <0.5 - 29.9 429
1996 480.46 <0.5 - <0.5 - 29.7 45.5
1999 450.06 <05 - <05 - 30.0 46.6
2000 496.18 <05 - <05 - - 47.0
2001 520.51 <0.5 - <0.5 - - 47.4
2002 559.60 <05 - <05 - - 47.6
2003 549.12 <05 - <05 - - 47.8
2004 544.02 <0.5 - <0.5 - - 48.1
2005 557.48 <05 - <05 - - 48.3
2006 583.01 <05 - <0.5 - - 48.5

2007 608.66 <05 - <05 - - 48.7




$1-a-day $2-a-day
Mean Consumption  Headcount Number of  Headcount Number of Gini  Population
(1993 PPPS/month) Index (%) Poor (mill.) Index (%) Poor (mill.)  Coefficient (mill.)
I
1990 102.88 125 7.0 47.0 26.1 43.8 55.6
1996 143.92 2.2 13 28.2 16.9 434 60.0
1999 123.50 3.1 19 33.6 20.7 - 61.7
2000 125.42 5.2 3.2 35.6 22.0 43.2 61.9
2001 131.21 3.6 2.2 32.0 19.9 - 62.3
2002 139.38 24 15 27.7 17.6 42.2 63.5
2003 145.46 1.6 11 24.0 153 - 64.0
2004 151.53 1.8 1.2 238 15.4 425 64.6
2005 154.50 1.9 1.2 23.8 15.5 - 65.1
2006 158.61 1.8 1.2 231 15.2 - 65.7
2007 163.88 1.5 1.0 21.4 14.1 - 66.2
| vetgmn | |

1990 41.73 50.8 33.6 87.0 57.6 - 66.2
1996 63.66 23.6 17.3 69.4 50.8 - 73.2
1999 68.90 16.9 13.0 65.9 50.5 - 76.6
2000 73.16 15.2 11.8 63.5 49.3 - 77.6
2001 76.62 14.6 115 61.8 48.7 - 78.7
2002 78.67 13.6 10.9 58.2 46.4 37.5 79.7
2003 85.63 9.9 8.0 529 42.8 - 80.9
2004 95.36 7.8 6.4 43.9 36.0 37.0 82.0
2005 100.77 6.2 5.2 39.7 33.0 - 83.1
2006 106.50 49 41 36.3 30.6 - 84.2
2007 112.65 4.0 34 32.9 28.1 - 85.3

Table 6. Poverty in East Asia - Country Estimates (Continued)

The poverty lines in Tables 5 and 6 are set at $1.08 and 52.15 per person per day (in 1993 PPPS) for all
countries. For most countries, 1993 World Bank PPP estimates are used. The PPP for the Philippines is
from the Penn World Tables, while that for PNG is the 1996 World Bank PPP. PPPs for Vietnam, Lao PDR
and Cambodia have been further adjusted using a calorie price ratio between Indonesia and Vietnam. For
years for which household surveys are available, poverty estimates are directly based on the survey data.
For non-survey years, either historical macroeconomic data from national statistical agencies or
projections based on World Bank macroeconomic forecasts are used. Wherever possible, the projections
utilize information on sectoral GDP growth rates, changes in the food CPI relative to the general CP,
changes in the GDP deflator relative to the CPI, and changes in the consumption-income ratio. The
projections assume that there is no change in relative inequalities within sectors. For China, the
projections are done separately for rural and urban China, and then aggregated using population shares.
Estimates for all countries except Malaysia and China are based on surveys of household consumption.
The estimates for Malaysia and China use income surveys. For China, a survey-based estimate of mean
consumption is used in conjunction with the income Lorenz curves to derive poverty estimates. These
poverty estimates differ from those commonly found in national poverty assessments for two main
reasons. First, country assessments use national poverty lines that differ from the uniform international
poverty lines used here. Second, national poverty lines also typically allow for spatial cost of living
differentials within countries, but such adjustments are omitted here to maintain a consistent
methodology across countries. For instance, in the case of Thailand, these differences explain why the
above estimates indicate a small increase in poverty between 1998 and 2000 (in spite of adjusting the CPI
by the change in the national poverty lines over this period), while national poverty line-based estimates
indicate a decline. Also for Thailand, the 2002 estimate is based on a longer consumption module, which
could lead to a small overestimation of consumption relative to 2000. Poverty estimates for the
Philippines for the years 2001 and 2002 are an average of a “forward” projection using survey data for
2000 and a “backward” projection using survey data for 2003.
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Table 7. Primary Commodity Prices (US Dollars - % change from a year ago)

Actual

Projections

Commodity 1980-90 1991-98 2001 2002

Crude oil average

Non-Energy Commodities

2003 2004

2005

2006

2007

2008

2009

Agriculture -1.9 0.8 -9.1 8.6 9.6 105 80 120 150 14.0 -2.5

Cocoa -7.3 40 180 664 -15 -115 -0.8 3.5 219 134 -4.4

Coffee, arabica -3.6 12.6 -285 -1.2 43 253 427 -0.4 7.4 5.2 -2.9

Coconut oil -14 106 -294 324 11.0 41.4 -6.6 -1.6 514 8.8 -3.1

Palm oil -3.0 12.3 -7.9 36.6 13.6 6.3 -104 133 63.3 34.4 -3.8

Rice, Thai, 5% 0.8 21 -146 110 3.0 203 204 6.5 58 55.0 4.0

Sugar, world 16.4 -2.8 5.6 -20.3 3.0 1.1 37.9 495 -319 26.1 7.1

Logs, Malaysia 1.9 34 -163 27 145 5.4 3.0 179 12.8 1.9 1.8

Sawnwood, Malaysia 41 -0.1  -191 9.4 46 55 134 136 7.8 4.0 -1.8

Rubber, RSS1, Singapore -1.7 05 -13.8 33.0 415 204 152 403 8.6 2.6 -2.6

Metals and minerals 2.9 -2.6 -9.6 31 127 371 267 509 13.9 86 -144

Tin -6.7 -0.7 -175 9.5 20.5 739 -133 19.0 65.7 10.0 -18.8

Copper 4.3 -41 -13.0 -1.2 141 61.1 284 82.7 6.4 21 -143
Source: Wold Bank DEC Prospects Group. Projections as of 2/28/08.
Table 8. East Asia: Exchange Rates (LCU/$)

China Indonesia  Korea  Malaysia  Philippines  Singapore Taiwan, China Thailand Yen

Mar-2007 7.73 9118 940.30 3.46 48.26 1.52 33.09 35.02 117.65
Apr-2007 7.71 9083 929.40 3.42 47.51 1.52 33.28 34.77 119.6
May-2007 7.65 8828 929.90 3.40 46.27 1.53 33.02 34.65 121.62
Jun-2007 7.62 9054 926.80 3.45 46.33 1.53 32.74 34.54 123.23
Jul-2007 7.57 9186 923.20 3.45 45.61 151 32.81 33.81 118.95
Aug-2007 7.56 9410 939.90 3.50 46.70 1.52 33.00 34.33 116.2
Sep-2007 7.51 9137  920.70 3.42 45.06 1.49 32.58 34.27 115.05
Oct-2007 7.47 9103 907.40 3.34 43.95 1.45 32.41 34.00 114.75
Nov-2007 7.40 9376  929.60 3.36 42.80 1.45 32.27 33.85 1103
Dec-2007 7.30 9419 938.20 3.31 41.40 1.44 3244 33.75 114
Jan-2008 7.19 9291 943.90 3.24 40.63 142 32.20 33.03 106.405
Feb-2008 7.11 9051 943.90 3.19 40.36 139 30.95 31.87 106.585




Table 9. East Asia: Foreign Reserves Minus Gold (US$ Billion)

Hong Taiwan
China  Indonesia  Malaysia  Philippines Thailand Kong Korea  Singapore China " Total
(SAR)
Dec-1997 142.8 174 20.8 73 26.3 92.8 204 713 83.5 482.5
Dec-1998 149.2 235 25.6 9.3 28.8 89.7 52.0 75.1 90.3 543.4
Dec-1999 157.7 27.3 30.6 133 34.1 96.2 74.0 77.0 106.2 616.4
Dec-2000 168.3 29.4 29.5 131 320 1075 96.1 80.2 106.7 662.9
Dec-2001 215.6 28.0 30.5 135 324 1112 1028 75.7 122.2 731.7
Dec-2002 291.1 32.0 34.2 133 381 1119 1213 82.2 161.7 885.9
Dec-2003 408.2 36.3 44.6 13.7 411 1184 1553 96.2 206.6 11203
Dec-2004 614.5 36.3 66.4 131 48.7 1235 199.0 112.6 241.7 14559
Dec-2005 821.5 34.7 70.2 15.9 50.7 1242 2103 116.2 2533 1697.1
Dec-2006  1068.5 42.6 82.2 20.0 65.3 133.2 238.9 136.3 266.1 2053.0
Dec-2007  1530.3 56.9 101.1 30.2 85.2 1526 262.1 162.7 270.3 26515
Jan-2008 1591.9 56.0 109.0 31.0 90.3 1599 2618 167.4 272.8 27400
Feb-2008  1639.9 57.1 116.0 32.2 979 1603 2623 171.4 277.8 28149

Source: Haver Analytics, Datastream
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East Asia: Testing Times Ahead

Table 10a. East Asia: Balance of Payments (Percent of GDP)

Overall Balance/a Current Account Capital Account/b

2004 2005 2006 2007/c 2004 2005 2006 2007/c 2004 2005 2006 2007/c

East Asia
China 10.7 9.0 8.9 14.2 35 7.0 9.0 11.1 7.1 20 -01 3.2
S.E. Asia 4.6 1.0 4.6 6.3 34 21 5.3 6.1 13 -1.1 -0.7 0.2
Indonesia 0.0 -0.6 2.2 33 0.6 0.1 3.0 2.5 -0.6 0.6 -0.8 0.8
Malaysia 17.5 2.8 7.7 10.1 121 146 163 15.0 54 -11.8 -87 -4.8
Philippines -0.6 2.8 3.5 7.0 1.6 1.9 4.9 4.5 -2.3 0.9 -1.5 2.5
Thailand 4.7 11 7.1 8.1 1.7 -4.3 11 6.5 3.0 5.5 6.0 1.6
NIEs 7.8 1.9 4.5 43 6.5 5.5 5.2 6.0 13 -3.7 -0.8 -1.8
Hong Kong 3.1 0.4 4.7 9.4 95 114 121 134 64 -110 -74 -4.0
Korea 6.4 14 3.2 2.4 41 1.9 0.5 0.6 2.3 -0.5 2.7 1.8
Singapore 15.0 3.0 147 164 201 245 218 24.2 51 -215 -7.1 -7.8
Taiwan, China 10.6 3.2 3.5 11 5.6 45 6.7 8.2 5.0 -1.2 -3.2 -7.1
Median for 9 6.4 2.8 4.7 8.1 4.1 45 6.7 8.2 2.3 0.6  -15 0.8

/a Equals change in foreign reserves.
/b Includes errors and omissions.
/c CHN and MYS are estimates; HKG is four-quarter total through Q3-2007.

Table 10b. East Asia: Capital Account Components (Percent of GDP)

Net FDI Net Portfolio Net Other Capital

2004 2005 2006  2007/c 2004 2005 2006 2007/c 2004 2005 2006 2007/c

East Asia
China 2.7 2.9 2.2 2.3 1.0 -0.2 24 -0.6 2.0 -0.2 0.5 1.4
S.E. Asia 1.1 2.2 1.5 1.2 23 14 1.6 0.9 -2.0 -3.1 -3.7 -2.5
Indonesia -0.6 1.8 0.6 0.3 1.7 1.5 11 1.6 -0.4 -33 -1.0 -1.4
Malaysia 2.1 0.7 0.0 1.9 7.0 -2.7 23 2.1 -4.9 -5.1 -9.8 -84
Philippines 0.1 1.7 1.7 -0.4 -2.0 35 2.0 2.1 0.0 -3.0 -5.1 0.9
Thailand 3.6 43 3.9 34 1.9 3.1 1.8 -1.9 -3.2 -1.1 -2.9 -1.9
NIEs 0.0 1.0 0.5 0.3 -3.3 -3.1 -4.9 -5.9 25 0.0 23 13
Hong Kong -7.0 3.6 0.0 52 -237 -177 -141 -12.8 186 2.0 3.2 515
Korea 0.7 03 -0.5 -1.4 1.3 -0.2 -2.6 -2.0 -0.6 0.9 5.4 43
Singapore 10.8 83 9.2 7.3 -6.4 -6.9 -6.5 -103  -11.1  -173  -129 -84
Taiwan, China -1.6 -1.2 0.0 -1.0 -1.4 -0.8 -5.2 -10.4 5.4 3.0 0.1 13
Median for 9 0.7 1.8 0.6 1.9 1.0 -0.2 -2.4 -1.7 -0.4 -1.1 -1.0 -1.4

/c CHN and MYS are estimates; HKG is four-quarter total through Q3-2007.



Table 11. NPLs in the Commercial Banking System of the Crisis-Affected Countries (% of total loans)

1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

Dec Dec Dec Dec Dec Dec Dec Dec Dec Dec Mar Jun Sep Dec
China 231 179 132 8.6 71 66 65 62 6.2
Indonesia /a 72 486 329 188 121 7.5 6.8 4.5 7.6 61 60 58 52 41
Korea /b 6.0 73 136 8.8 33 24 2.2 20 13 09 09 08 08 07
Malaysia /c . 106 110 9.7 115 102 9.0 7.5 5.8 48 44 41 35 32
Philippines /d 47 104 123 151 173 150 141 127 8.2 57 53 52 52 45
Thailand /e . 45.0 39.9 19.5 11.5 18.1 13.9 11.6 8.3 8.1 75 79 8.0 7.3

(a) Excludes IBRA's AMC. (b) Excludes KAMICO/KDIC. (c) Excludes Danaharta. This NPL series, used by
Bank Negara Malaysia, is net of provisions and excludes interest in suspense; (d) From September 2002
onwards, the NPLs ratios are based on the new definition of NPLs under BSP Circular 351 which allows
banks to deduct bad loans with 100 percent provisioning from the NPL computations; (e) Excludes
transfers to AMCs. (The jump in headline NPLs in December 2002 was a one-off increase, reflecting a
change in definition and did not affect provisioning)
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