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East Asia: Testing Times Ahead

Cambodia

2002 2003 2004 2005 2006 2007 /e 2008 /p 2009 /p

Year  Year  Year Year Year Year Year Year
Real GDP (% change, previous year) 6.5 85 100 135 10.8 9.6 7.5 7.0
Industrial production index (2000=100) 130.2 1459 170.1 191.7 226.7 255.0 280.5 300.0
(% change, previous year) 171 120 166 12.7 18.3 12.5 10.0 7.0
Unemployment rate (%) . . 1.0
Real wage growth (%) . . . . . . . .
Consumer price index (end-of-peroid % change) 3.7 0.5 5.6 6.7 2.8 10.8 7.0 5.0
Government balance (% GDP) 66 60 46 -27 -2.8 -0.5 -2.0 -2.0

Domestic public sector debt (% GDP)

Foreign Trade, BOP and External Debt

Trade balance (USS$ million) -563 -581 681 -1,018 -1,056 -1,312 -1,470 -1,650
Exports of goods, (USS million) 1,755 2,087 2,589 2,910 3,693 4,112 4,540 5,000
(% change, previous year) 11.7 189 241 124 26.9 114 104 10.1
Key export, Garments (% change, previous year) 157 197 226 114 19.8 7.9 6.0 5.0
Imports of goods, (US$ million) 2,318 2,668 3,270 3,928 4,749 5,424 6,010 6,650
(% change, previous year) 10.7 151 225 201 20.9 14.2 10.8 10.6
Current account balance (USS$ million, excl. off. transfers) -357 497 -436 -591 -525 -587 -725 -750
(% GDP) -84 -10.7 -8.2 9.5 -7.2 -6.8 -7.3 -6.7
Foreign direct investment (USS million) 139 74 121 375 475 598 660 750.0
Total Debt Oustanding (USS million) 2,587 2,868 3,080 3,155 3,302 2,431 2,613 2,818
(% GDP) 60.8 61.7 582 505 45.0 28.0 26.4 25.3
Short-term debt (USS million) 2168 2214 2621 2794  209.1 2300 2350 250.0
Debt service ratio (% exports of g&s), accrual basis 2.6 2.6 21 1.8 1.4 0.8 0.8 1.0
Reserves, Gross (SUS million) 663 737 809 915 1,097 1,616 1,850 2,200
(months of imports of goods and services) 3.0 2.8 2.1 2.0 2.0 2.7 2.8 3.0
Domestic credit (% change, previous year) 86 283 330 226 35.7 70.7 25.0 25.0
Short-term interest rate (one-year USS loans) 175 173 167 16.2 16.4 15.5 15.0 14.0
Exchange rate (end-period) 3935 3980 4031 4116 4061 4003 4050 4050
Real effective exchange rate (2000=100) 1014 953 934 934 943 95.3 96.6 97.0
(% change, previous year) 13 60 -21 0.0 1.0 1.0 14 0.4
Stock market index (end-period, Aug 88=100) . . . . . . . .
Memo: Norminal GDP in USS$ million 4,258 4,650 5,295 6,242 7,340 8,696 9,906 11,120
e = estimate

p = projection



China

2002 2003 2004 2005 2006 2007 2008/p 2009/p 2007 2008

Year Year Year Year Year Year Year Year Nov Dec Jan Feb
Output, Employment and Prices
GDP (% change previous year) 91 100 101 104 111 114 9.4 9.2 111 119 115 112
Ielussiie]) EraEl TR el 100 128 115 116 125 105 100 80 183 187 185 175 173 174 . 154
(value-added)/8
Unemployment rate (%) /1 4.0 43 4.2 4.2 4.1 4.2 4.2 4.2
Real wage growth 155 120 105 128 127

Consumer price index 08 12 39 18 15 48 46 40 27 36 61 66 69 65 71 87
(% change, previous year)

Public Sector

Government balance (% GDP) -3.0 -2.5 -5 -13 05 -06 -0.9 -1.4
Dl Sl [ Ol 183 186 180 175 161 142 132 128

(% GDP)/7

Foreign Trade, BOP and External Debt

Trade balance ($US billion) 448 590 1342 1700 2620 2700 2390 464 660 732 758 263 225 193

Exports of goods ($US billion) 325.6 4384 5934 7625 969.1 12180 14490 17080 252 2946 3316 3395 117.6 1142 1095 87.4

(% change, previous year)/2 24 346 354 284 271 257 189 179 278 274 263 221 227 214 264 65
L :

5:;’;’;’;“ (ochange,previous 34 358 370 290 201 271 196 184 286 278 217 92 108 78 206

Imports of goods ($US billion) 2815 393.6 5344 6283 7540 9560 11790 1469.0 2056 2286 2584 2637 913 917 902 788

(% change, previous year)/2 212 398 358 17.6 179 208 232 246 206 183 206 254 252 255 275 351

Current account balance 354 459 687 1608 2300 3590 3780 3390

(SUS billion )

(% GDP) 24 28 36 72 87 110 93 6.8

Foreign direct investment
(USS billion)/4
Total external debt (SUS billion) ~ 186.4 208.7 2489 281.6 322.8 3509 4102 4704

493 471 549 791 781 854 85.0 87.0

(% GDP) 130 126 128 122 116 108 103 9.9
Short-term debt ($US billion) 657 881 1158 1483 1734

Debt service ratio

(96 xports of 884) 78 71 33 30 25 30 16 16
Reserves, including gold 2920 4092 6155 8225 10740 1533.0 1991.0 23455
(SUS billion)

(months of imports of goods
and services)
Total reserves excl. gold
(SUS billion)
Financial Markets
Domestic credit (% change,
previous year, nominal)
Short-term interest rate (less
than 20 days)/5
Exchange rate (end-period) 8.3 8.3 8.3 8.2 7.8 7.3 6.8 6.4 7.7 7.6 7.5 73 7.4 7.3 7.1944 7.12
Real effective exchange rate
(+=appn) 2000=100

(% change, previous year) -2.8 -6.6 26 -02 2.1
Stock market index
(Dec. 19, 1990=100), close/6

Memo: GDP (US$ billion) 1453.8 1641.0 1931.7 2243.9 2645.0 33780 4182.0 5080.0 689.0 774.0 812.0 1103.0

105 106 120 149 162 192 18.9 183 175 187 191 192 192 192 192 192

291.1 4082 6145 821.5 1070.0 1529.2 1987.2 2341.4 1204.0 1334.6 1345.6 1530.3 1499.0 1530.0
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293 196 88 107 163 . . . 145

2.7 2.7 33 33 33 33 33 33 33 33 33 33 33 B3 33 B3

1019 952 927 925 944 © @ . 973 982 1007

1358.0 1497.0 1266.5 1161.0 2675.0 5261.6 o .. 3184.0 3924 5552.3 5261.6 4871.8 5216.6 4383.4 4348.5

p = projection

1/ Official unemployment only, not including laid-off workers

2/ Norminal growth rate

3/ Manufactured exports

4/ Gross FDI

5/ Central Bank loans to financial institutions6/ Shanghai Stock Exchange High Comprehensive Index (A
share, Dec.19, 7/ Includes treasury bond, policy financial bond and other financial bond (end-period
outstanding)1990 =100)

8/Annual data are not comparable with the quarterly and monthly data. Annual data cover all industrial
enterprises while the quarterly and monthly ones only refer to those enterprises with sales value above
Rmb5 millions.
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East Asia: Testing Times Ahead

Indonesia
2002 2003 2004 2005 2006 2007 2008 /p 2009 /p 2007 2007 2008
Year Year Year Year Year Year Year Year Ql Q3 Q4 Nov Dec Jan Feb

Output, Employment and Prices

GDP (% change previous year) /1 4.4 4.7 5.0 5.7 5.5 6.0 6.4 6.1 6.4 6.5 6.3

Industrial production index

(2000=100) 108 114 117 119 117 123 . . 117 123 129 124 125 126

(% change, previous year) 2.8 5.5 3.3 13 -1.6 5.3 . . 7.2 6.9 3.8 36 33 16

Unemployment Rate (%) 9.1 9.5 9.9 10.3 10.6

Real Wage Growth (%) 1.0 7.1 03 7.4 -4.2

(G R el 115 6.8 61 105 154 69 57 64 60 65 67 67 66 74 74

(% change, previous year)

Public Sector

Government balance (% GDP) /2 -11 -1.7 -1.0 -0.5 -0.9 -1.3 -1.7

Domestic public sector debt

(%GDP) 34.9 30.1 27.5 223 20.8 194 18.0

Foreign Trade, BOP and External Debt

Trade balance (million USS) 23,513 24,563 20,152 17,534 29,660 33,084 33,550 . 7,803 8198 7579 9,504

Exports of goods, (million USS) 59,165 64,109 70,767 86,995 103,528 118,014 128,918 .. 26,626 29,202 30,009 32,177

(% change, previous year) 31 84 104 229 19.0 14.0 9.2 . 144 146 8.7 22.0

o .

Key Exports, (% change, previous 87 36 161 153 181 168 . . 50 -168 658 563

year) /3

Imports of goods, (million USS) 35,652 39,546 50,615 69,462 73,868 84,930 95,368 .. 18,823 21,004 22,430 22,673

(% change, previous year) 2.8 10.9 28.0 37.2 6.3 15.0 123 . 13.6 135 18.0 19.7

Current account balance 7823 8106 1563 278 14,510 12,543 11,328 . 2892 2533 2194 3,389

(Smillion US )

(percent GDP) 3.8 34 1.2 0.1 29 25 2.0 . 3.2 2.8 24 3.8

Foreign Direct Investment
(million USS) /4

Total external debt (million USS) 132,254 132,852 133,633 128,813 129,594 128,208 136,640
(% GDP) 64.9 55.2 52.0 45.1 36.0 29.6 30.7
Short-term debt (million USS)

Debt service ratio

145 -950 1,896 1,066 -2,703 -4,407 -3,390 . -1,262 390 -1,413 -2,123

(% exports of g&s)

Reserves, including gold 32,046 36253 36,303 36089 44,034 57,926

(billion USS)

(mor\ths of imports of goods and 76 70 56 ) 45 6.4

services)

Financial Markets

Domestic credit 47 53 178 111 85 145 . . 77 80 102 145 127 145

(% change, previous year)

Short-term interest rate /5 1229 83 74 92 116 84 . . 90 85 83 80 83 80 80 80
Exchange rate (average period) 9311 8500 8938 9,704 9283 9200 . . 9114 908 9113 9,164 9376 9,419 9,240 9,104
IR Gl iR CE R e 1147 1216 1157 1142 1338 1348 . . 1363 1382 1344 1305 1287 1286

(2000=100 and + = appn)
(% change, previous year) 6.0 -4.8 -1.3 17.1 0.7 . . 8.7 2.4 14 -3.6
Stock market index
(end-period, Aug 88=100)
Memo: GDP in US$ million
(based on ave exch rate)

425 653 753 1,162 1805 2,746 o . 1,831 2139 2359 2,746 o . 2,627 2,722

212,282 246,516 256,835 285,861 359,741 432,503 444,558 .. 100,972 105,968 113,378 113,611

b = projection

/1 Based on GDP 2000 base

/2 Central Government budget. Indonesia fiscal year: April-March until the year FY1999; covers only nine
months April-December in FY2000; and, starting FY2001, changes to January-December.

/3 Crude oil exports

/4 FDI reporting uses a new classification starting in 2004

/5 One-month Bank Indonesia Certificates



Fiji
2002 2003 2004 2005 2006/e 2007/e 2008/p 2009/p
Year Year Year Year Year  Year Year Year
GDP ( % change previous year) 3.2 1.0 53 0.7 3.6 -3.9 2.0
Tourist arrivals ('000) 3979 430.8 502.8 549.9 5452 539.3
(% change, previous year) 143 83 16.7 9.4 09 -50
Unemployment rate (%) . 8.1

Real wage growth (%)
Consumer price index (% change, previous year)

Public Sector

Government balance (% GDP) 5.6 -6.0 »3 2 -3.6 -3.0 -0.1 -1.0 -1
Domestlc public sector debt (% GDP) 432 449 44.5 530 491 47.2 45.1
Trade balance (Customs data, USSmillion) -310.5 -423.5 -620.1 -763.8 -928.5 -763.9 -1053.4 -1093.5
Exports of goods (Customs data, USSmillion) 489.4 6404 665.6 697.8 7114 7417 7619 7835
(% change, previous year) -48 309 39 48 19 43 2.7 2.8
Key export: Sugar (% change in value, previous year) 84 111 1.4 9.6 -6.1 6.7 -7.5 -22.1
Imports of goods (Customs data, USSmillion) 799.9 1063.9 1285.7 1461.6 1639.9 1654.4 1759.2 1877.0
(% change, previous year) 29 330 208 137 12.2 0.9 6.3 6.7
Current account balance (USSmillion) -205 -94.6 -3704 -396.4 -7153 -548 -613.3 -662.0
(percent GDP) 1.1 41 -136 -13.2 -22.8 -16.3 -17.4 -17.8
Foreign direct investment (USSmillion) 262 291 102.7 -150 3731 89.0 113.0 123.0
Total external debt (USSmillion) 281 357 357 39 445

(% GDP) 157 155 131 132 14.2

Short-term debt (USSmillion) 367 861 753 111 0 . .

Debt service ratio (% exports of g&s) 1.8 1.7 1.5 13 1.7 2.5 2.2 2.2
Reserves, including gold (USSmillion) 437.9 547 9 635.6 471.3 494.6 620.5

(months of imports of goods and non factor services)

Financial Markets

Domestic credit (private, % change, previous year) 50 168 180 245 23.7 6.9
Short-term interest rate 125 119 175 225 ni. 425
Exchange rate (end-of-period) 206 172 165 174 1.66 1.545
Real effective exchange rate (2000=100 and + = appn) 100.8 107.6 109.8 109.2 107.0 109.77
(% change, previous year) 0.3 6.7 20 -05 21 2.6
Stock market index (end-period, Aug 88=100) . . . . . . . .
Memo: GDP in USS million 1796.8 2309.3 2728 2997.9 31379 3367.0 35203 3717.6
e = estimate

p = projection
1/ Reserves data includes foreign assets of non-bank financial institutions as reported by the Reserve Bank
of Fiji.
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East Asia: Testing Times Ahead

2002 2003 2004 2005 2006 2007 2008 2009 2007 2007 2008
Year Year Year Year VYear Year Year Year Ql Q2 Q3 Q4 Nov  Dec Jan Feb

Output, Employment and Prices

GDP (% change, previous year) 7.0 31 4.7 4.2 5.0 50 46 5.0 4.0 5.0 5.2 5.5 . . .
Industrial production index (2000=100) 80.7 852 940 100.0 1083 115.7 . . 1095 1148 1126 1261 1274 1226 1259
(% change, previous year) 8.0 55 104 6.3 83 6.8 . . 39 6.1 6.0 10.9 77 9.6 118 .
Unemployment rate (%) 33 3.6 3.7 3.7 35 33 . . 3.6 33 3.1 3.0 3.0 31 33 35
Norminal wage (% change) 115 9.4 6.5 6.4 5.6 0.0 . . 55 5.6 43 6.9 5.6 46 -83
Real wage growth 85 57 28 35 33 25 . . 34 31 19 34 20 09 -117
(% change previous year)
Consumer price index 28 35 36 27 22 25 . . 20 24 23 34 35 36 39 36
(% change, previous year)
Government balance (% GDP) 1/ 2.3 2.7 2.2 1.9 1.8 1.5
Consolidated central government debt (% 185 219 252 295 334 334
GDP) 2/
Trade balance (SUS billion) 3/ 103 150 294 232 161 147 . . 2.5 5.0 45 2.7 1.9 -9 37 -0.8
Exports of goods (SUS billion) 3/ 162.5 193.8 253.8 2844 3255 3715 . .. 847 930 905 1033 358 33.0 324 315
(% change, previous year) 3/ 80 193 310 120 144 141 . . 147 141 9.4 182 170 148 155 20.2
Imports of goods (SUS billion) 3/ 152.1 178.8 2245 2612 3094 356.8 . .. 83 880 861 1006 358 33.0 324 315
(% change, previous year) 3/ 78 176 255 164 184 153 . . 134 147 7.3 259 268 232 311 27.3
Current account balance (SUS billion ) 54 119 282 150 5.4 6.0 . . -17 0.0 4.4 3.2 15 -8 -26
(% GDP) 1.0 18 4.1 19 0.5 0.6 . . -0.8 0.0 1.8 12
Foreign direct investment, net
(USS billion) 4/ 02 01 46 20 -45 -137 . . 10 29 -24 74  -17  -13  -25
Total external debt (SUS billion) 1415 1574 1723 1879 260.1 380.7 . . 2817 3116 3429 380.7
(% GDP) 258 259 253 237 293 394 . . 322 326 349 361
Short-term debt (SUS billion) 482 508 56.3 659 113.7 158.7 . .. 1287 1375 1463 158.7
Debt service ratio (% exports of g&s) 5/ 125 131 107 7.9 7.4 7.6 . . . . . . . . . .
Usable reserves (SUS billion) 1213 1553 199.0 210.3 2389 262.1 . . 2438 250.6 257.2 2621 2619 2621 2618 2623
(months of imports of goods and services) 7.9 8.6 8.8 8.0 7.7 7.3 . . 7.2 7.1 7.3 6.5 6.5 6.5 5.9 .
Domestic credit
(% change, previous year) 6/ 182 93 24 94 148 . . . 155 144
Short-term interest rate 7/ 42 4.0 3.6 33 42 4.8 . . 4.6 4.6 49 5.0 5.0 5.0 5.0 497
Exchange rate (end-period) 1186.2 1192.6 1035.1 1011.6 929.8 936.1 . . 9409 9238 9151 936.1 921.1 936.1 9439 939
?fi' ::srf;"’e exchangerate 2000=100) 40, 1000 1018 1142 1227 1228 . . 1236 1243 1227 1208 1204 1193
(% change, previous year) 49 1.7 1.8 121 7.5 -385 . . 1.9 1.2 0.2 29 -35 -45 .
Stock market index (1/4/1980=100) 627.6 810.7 895.9 1379.4 1434.5 1897.1 . .. 1452.6 1743.6 1946.5 1897.1 1906.0 1897.1 1624.7 1711.62
Memo: GDP (USS$ billion) 548.7 608.5 682.1 791.2 888.9 966.9 . .. 2185 239.1 2455 263.8

b = projection

1/ Consolidated central government. Excludes privatization proceeds. Starting 2000, includes the civil
service pension fund.

2/ Domestic & external debt. In 2003-06, W49 trillion in government-guaranteed KDIC/KAMCO bonds
were converted to treasury bonds.

3/ Trade figures are on a customs-clearance basis.

4/ Foreign direct investment is on a net basis as reported in the BOP.

5/ source: IMF

6/ source: IMF IFS

7/ Overnight repo rate (end-of-period).



Lao PDR

2002 2003 2004 2005/e 2006/e 2007 /p 2008/p 2009 /p
Year Year Year Year Year Year Year Year

GDP (% change previous year)

Industrial production index (1993=100)

(% change, previous year)

Unemployment rate (%)

Real wage growth (%) . . .

Consumer price index (% change, previous year) 106 15,5 10.5

Government balance, after grants (% GDP) -2 -5 -3 -4 -3 -1 -0 -0.

Domestic public sector debt (% GDP)

Foreign Trade, BOP and External Debt

Trade balance (USS million) -262.9 -243.6 -477.6 -559.3 -388.1 -886.8 -914.8 -908.4
Exports of goods (USS million) 370.1 450.1 499.6 646.3 996.0 10089 1198.4 1276.3
(% change, previous year) 23 216 110 29.4 54.1 13 18.8 6.5
Key Export (% change, previous year) 1.7 220 108 30.3 57.8 11 20.3 6.9
Imports of goods (USS$ million) 633.0 693.7 977.2 1205.6 1384.1 1895.7 2113.2 2184.7
(% change, previous year) -2.6 9.6 409 23.4 14.8 37.0 115 3.4
Current account balance (USS$ million) -131.3 -174.6 -3579 -582.0 -456.0 -9180 -950.0 -800.0
(% GDP) 7.2  -82 -143 -20.2 -133 -22.9 -21.1 -15.7
Foreign direct investment (net, US$ million) 60.0 42.0 2341 349.0 319.0 784.9 854.7 7423
Total external debt (million USS$ million) 1614.0 2171.0 2530.0 2909.8 3133.6 3383.5 3598.1 37338
(% GDP) 88.8 101.0 1009 100.8 91.2 84.4 79.8 73.4
Short-term debt (USS$ million) 1506 719 953 108.6 . . . .
Total debt service ratio (% exports of g&s) 140 151 174 209 17.7 203 16.4 14.4
Reserves, excluding gold (SUS million) 196 0 214 0 226 0 237 9 335 0 542.0

(months of imports) 2/

Financial Markets

Domestic credit (% change, previous year) -7.3 19.8 -14.4
Short-term interest rate 3/ 21.4 24.9 16.0 15.0 145 11. 5 . .
Exchange rate (everage) 10058 10516 10582 10636 10061 9622 9615 9615
Exchange rate (end-period) 10680 10467 10377 10767 9655 9341
Real effective exchange rate (2000=100 and + = appn) 97.3 97.6 103.2 99.0 105.0 104.7
(% change, previous year) -0.05 0.00 0.06 -0.04 0.06 0.03
Stock market index (end-period, Aug 88=100) . . . . . . . .
Memo: GDP (USS$ million) 1818.0 2148.8 2508.1 2886.9 3437.3 4008.4 4508.5 5087.9
e = estimate
b = projection
1/ Fiscal year basis

2/ Excluding large projects
3/ Treasury bill rate

~
w

EAST ASIA & PACIFIC UPDATE



~
~

East Asia: Testing Times Ahead

Malaysia

Output, Employment and Prices

GDP (% change, previous year)
Industrial production index (2000=100)
(% change, previous year)
Unemployment rate (%)
Real wage growth (%)
Consumer price index (% change, previous year)
Public Sector
Government balance (% GDP) /1
Domestic public sector debt (% GDP) 1/
Foreign Trade, BOP and External Debt
Trade balance (SUS billion) /2
Exports of goods (SUS billion) /2
(% change, previous year)
Key export: Electronics (% change, previous year)
Imports of goods (SUS billion) /2
(% change, previous year)
Current account balance (SUS billion)
(% GDP)
Foreign direct investment (USS$ billion) 3/
Total external debt (SUS billions)
(% GDP)
Short-term debt (SUS billion)
Debt service ratio (% exports of g&s)
Reserves, including gold (SUS billion)
(months imports of goods)
Financial Markets
Domestic credit (% change, previous year)
Short-term interest rate /4
Exchange rate (end-period) /5
Real effective exchange rate
(2000=100, + = appn) /6
(% change, previous year)
Stock market index
Memo: GDP (USS billions)

2002 2003 2004 2005 2006 2007 /e 2008 p/ 2009 p/ 2007
Year Year Year Year Year Year Ql Q2 Q3 Q4 Dec
54 58 68 50 5.9 6.3 5.5 5.8 6.6 7.3 .
101.2 110.5 122.5 1275 1333 1363 131.0 1346 139.1 1405 140.1 1443
47 92 108 4.1 4.5 23 0.4 1.7 1.7 37 5.0
35 36 36 35 33 33
18 10 15 3.0 3.6 2.0 2.6 1.5 1.8 2.2 2.4
53 -50 -41 -36 -33 -3.2 -1.8 23 67
43.0 45.1 457 440 423 423 433 422 410
143 214 215 264 306 304 6.1 6.5 8.3 8.6 2.6
94.1 104.7 126.6 141.2 166.8 183.0 399 420 464 494 16.1
6.9 113 210 115 181 9.7 1.0 13 0.9 7.5 43
6.0 50 154 99 6.4 -4.2 20 67 -56 -22 -7.4
79.8 833 105.2 1148 136.1 152.6 339 354 381 407 135
82 44 263 92 186 121 5.5 1.7 20 107 8.7
8.0 133 151 200 265 291 6.0 7.1 8.9
80 121 121 146 163 150 143 160 184
32 25 46 40 6.1 9.4 . . . .
489 494 568 59.8 589 607 515 527 551 60.7
48.4 448 455 435 364 313 30.8 295 284 313
85 89 124 142 137 176 115 139 165 176
67 64 45 54 48 3.8 3.8 4.0 4.8 3.8
33.7 442 662 702 825 1015 88.6 984 985 1015
51 54 65 79 7.7 7.8 8.1 8.9 8.7 7.8
46 48 85 86 6.3 8.6 6.2 6.0 9.5 8.6 8.6
287 299 286 284 354 354 355 354 35 35 35
380 3.80 3.80 3.78 353 331 346 3.45 34 33 33
105.0 99.2 949 952 99.0 1024 103.0 103.6 101.3 101.8 102.2
01 -56 -43 03 4.0 34 . 4.8 4.2 2.8 2.0 14 . .
646.3 793.9 907.4 899.8 1096.2 1445.0 .. 1246.9 1354.4 1336.3 1445.0 1397.0 1445.0 1393.3 1357.0
100.8 110.2 124.7 137.4 162.1 194.0 418 446 485 536

e= estimate

b = projections

1/ Federal government only

2/ Customs-clearance basis

3/ Source: UNCTAD

4/ One-month interbank rate

5/ Rates in 2008 and 2009 are from EIU
6/ Source: World Bank's estimates



Papua New Guinea

2002 2003 2004 2005 2006 2007/e 2008/p 2009/p

Year Year Year Year Year Year Year

Year

Output, Employment and Prices

GDP (real % change previous year)
Tourist arrivals ('000)

(% change, previous year)
Unemployment rate (%)

Real wage growth (%)

Consumer price index (average % change, previous year)

-0.2 2.2 2.7 3.4 2.6 6.2 5.8
53.8 563 59.0 693
-0.9 4.7 49 173

11.8 147 2.1 1.7 2.3 0.9 5.0

Public Sector

Government balance (% GDP)

Domestic public sector debt (% GDP)

Foreign Trade, BOP and External Debt

Trade balance (Customs data, USSmillion)

Exports of goods (Customs data, USSmillion)

(% change, previous year)

Key export: Gold (% change in value, previous year)
Imports of goods (Customs data, USSmillion)

(% change, previous year)

Current account balance (USS$ million)

(% GDP)

Foreign direct investment (net, US$ million)

Total external debt (USS million)

(% GDP)

Short-term debt (USS million)

Debt service ratio (% exports of goods and services)
Reserves, including gold (US$ million)

(months of imports of goods and non factor services)
Financial Markets

Domestic credit (private, % change, previous year)
Short-term interest rate

Exchange rate (end-of-period)

Real effective exchange rate (2000=100 and + = appn)
(% change, previous year)

Stock market index (end-period, Aug 88=100)
Memo: GDP in USS million

41 -12 17 37 6.8 6.0 3.9
224 245 252 223 181 167 15.8

3440 7180 760.0 816.0 1394.0 1650.5 1491.2
1646.0 2153.0 2554.0 3278.0 4310.0 4903.0 4931.0
-124 308 186 283 315 138 0.6
6.1 321 105 6.0 93 279 22.4
1302.0 1435.0 1794.0 2462.0 2916.0 3252.5 3439.8
-14 102 250 372 184 115 5.8
-30.7 1588 8383 206.8 163.1 2616  209.0
-1.0 45 2% 42 28 43 33
192 967 258 679 1931 12871 142.1
2303.9 2310.9 21585 2048.5 2174.8 1958.7 17783
768 653 55.0 416 390 324 27.9
63.6 1110 109.0 195.0 156.0 167.0 167.0
166 111 110 8.6 7.3 7.3 6.9
339.0 523.0 663.1 764.9 1427.0 2109.4 2445.0
2.0 2.7 2.8 2.4 3.8 4.7 5.2

154 41 09 237 382 304 19.8

109 187 31 3.8 34 5.7/ 8.5
4.0 33 3.1 3.1 3.0 3.1 3.2

874 972 995 1006 1008 96.4

65 112 24 11 0.3 -4.4

2999.5 3536.5 3927.1 4920.7 5578.7 6051.8 6363.6

4.7

5.0

0.6
15.4

108.1
17
97.2
1665.4
25.5
167.0
6.4
2520.0

7.0
9.6
33

6532.4

e = estimate
p = projection
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East Asia: Testing Times Ahead

Philippines

2002 2003 2004 2005 2006 2007 /p 2008 /p 2009 /p 2007 2007 2008
Year Year Year Year Year Year Year Year Ql Q2 Q3 Q4 Nov Dec Jan Feb

Output, Employment and Prices
GDP (% change, previous year) 1/ 43 5.0 6.4 4.9 5.4 7.3 59 6.1 7.1 7.5 7.4 7.4
Volume of industrial production

index (1994 = 100) 110.7 110.7 111.8 1142 1029 97.8 . . 900 986 1016 103.0 1034
(% change, previous year) -6.1 0.0 1.0 22 99 -4.9 . . 72 52 28 -29 -3.0 .
Unemployment rate (%) 2/ 7.1 7.1 7.7 7.9 7.3 . . 7.8 7.4 7.8 6.3 . . 7.4
Nominal wage (% change) 3/ 10.3 0.0 3.6 1.5 59 5.5 . . 7.7 77 34 3.4
Real wage (% change)
[1994=100] 3/ 7.0 3.8 13 416 0.8 0.4 . . 5.5 5.7 4.7 4.1
Lo o
Consumer price index (% change, 30 35 60 76 62 28 45 30 29 23 26 33 32 39 49 54

previous year)
Public Sector
Government balance (% GDP) 4/ 53 46 -38 27 -11 -0.1 0.0 00 -34 0.7 0.1 1.6
Domestic public sector debt

(% GDP) 5/

Foreign Trade, BOP and External Debt

344 355 349 336 287 m - . 271 255

Trade balance (SUS billion) 6/ 04 55 -5.7 -7.8 -7.2 -8.2 . . -1.0 -1.9 26 27 -13 -0.7
Exports of goods (SUS billion) 6/ 344 353 388 403 46.2 49.3 . . 119 122 125 127 3.9 43
(% change, previous year) 10.0 2.8 9.8 3.8 146 6.9 . . 116 49 2.2 9.2 -1.7 19.8
Key export: Electronics, 113 345 112 25 93 33 . . 92 06 -09 48 50 117
semiconductors (% change)

Imports of goods (SUS billion) 6/ 340 408 445 480 533 57.6 . . 130 141 150 155 5.1 5.0
(% change, previous year) 6.2 20.1 9.0 8.0 111 7.9 . . 4.4 4.5 86 1338 123 193
Current account balance

($US billion) /7 -4 3 16 2.0 5.9 6.4 . . 2.0 1.8 1.0 16 -62 796
(% GDP) -0.5 0.4 19 2.0 5.0 4.4 2.7 25 6.3 5.4 2.7 3.6

Foreign direct investment 17 02 01 17 20 05 . . 13 27 05 04 01 01
(USS billion)
Total external debt (SUS billion) 8/ 53.6 574 548 555 534 . . . 540 530 544

(% GDP) 69.8 721 631 56.2 454 . . . 443 413 403
Short-term debt (SUS billion) 8/ 5.6 6.2 5.0 6.2 5.0 . . . 5.1 5.9 6.9
) N
Debtsenviceratio (% of exportsof 1,1 169 138 135 117 96 . . . . . 96

G&S and income receipts)
Reserves, including gold

(SUS billion) 9/

(months of imports of g&s and
receipts) 9/

Financial Markets

Net Domestic credit (% change,

164 171 162 185 230 338 38.2 400 247 264 309 338 32.7 338 348 363

4.7 43 38 38 4.4 5.9 . . 4.5 4.7 54 5.9 5.7 5.9 61 64

. 4.8 48 9.5 -4.1 6.8 4.7 . . 9.8 7.5 9.5 4.7 5.7 4.7
previous year)
Short-term interest rate 10/ 7.2 7.0 7.0 7.3 7.8 7.0 - . 7.5 7.5 6.8 6.3 6.3 6.3 5.7
Exchange rate (period average) 516 542 560 551 513 46.1 40.0 486 469 459 431 43.2 417 409 40.7
Real effective exchange rate 1022 891 862 923 1025 1123 . . 1078 1111 1127 1177 1163 1218
(2000=100)
(% change, previous year) 04 -128 -3.2 70 111 9.6 . . 59 109 102 112 10.1 15.5414
Stock market index 11/ 1018.4 1442.4 1621.7 1983.1 2412.3 34429 . .. 3170.1 3468.8 3479.8 3653.0 3578.55 3621.6 3621.6
Memo: GDP (USS$ billion) 768 796 869 987 1176 1441 182.9 . 313 341 352 443
e = estimate

p = projection

1/ GDP series has a break in 2001

2/ New methology, 2003-06 based on 1995 census; 2007 based on 2000 census
3/ Non-agriculture, National Capital Region
4/ National government

5/ Total public sector domestic debt

6/ Balance of payment basis

7/ Estimate

8/ BSP figures

9/ GIR end of period; import cover is average
10/ Interbank call rate

11/ Phisix (composite index) annual average



Thailand
2002 2003 2004 2005 2006 2007 2008p/ 2009 p/ 2007 2007 2008
Year Year Year Year Year Year Year Year Ql Nov  Dec Jan Feb
GDP (% change, previous year) 53 7.1 6.3 4.5 5.0 5.4 4.2 43 4.8
Industrial production index (2000=100) 112.0 127.7 1426 1556 167.0 180.7 . . 1770 1720 1819 191.8 1915 1935 1923
(% change, previous year) 9.1 140 117 9.1 74 8.2 . . 6.0 5.5 89 121 121 116 12.5
Unemployment rate (%) 24 22 2.1 1.8 1.5 14 . . 1.6 1.6 1.2 1.1 1.1 0.8
Real wage growth (%) 1/ -1.4 04 04 24 1.6 1.0 . . -13 05 2.8 1.9
Gl PRI E s, 06 18 28 45 47 23 55 45 24 19 16 29 30 32 43 54
prewous year)
Government balance (% GDP) 2/ -1.4 0.1 -0.6 11 -1.7 2.0 25 6.1 2.2 07 -33 .
Domestlc public sector debt (% GDP) 3/ . . 46.5 40.4 37.5 38.5 40.0 386 390 383 346 .
Trade balance (USS million) 2,739 3,759 1,460 (8,254) 994 11973 5815 -4809 3,318 1,240 2,942 4,473 1,94 1,069 170.0
Exports of goods (fob, US$ million) 66,092 78,105 94,941 109,362 127,941 151,147 170,041 195,547 34,180 35,916 38,790 42,262 14,611 13,174 13,843
(% change, previous year) 48 182 216 152 170 181 125 180 179 180 126 240 245 195 336
Key exports: Rice and rubber (3% 30 163 214 257 252 164 . .97 116 183 241 362 147 417
change in USS, previous yr)
Imports of goods (cif, US$ million) 63,353 74,346 93,481 117,616 126,947 139,174 164,226 200,355 30,862 34,676 35,847 37,789 12,647 12,106 13673.5
(% change, previous year) 46 174 257 258 79 96 180 220 59 73 84 166 171 106 401
Current account balance (US$ million) 4,685 4,784 2,767 -7,642 2,174 14923 11,053  -77 4,689 1,121 2,928 6,184 2,647 1,661 1396.0
(% GDP) 37 34 17 43 11 61 37 00 80 19 48 91
Foreign direct investment, net 3411 5165 4956 6503 10,031 8120 . . 2579.2 1601.1 1960.5 1979.3 767.4 618.9
(USS million) 4/
Total external debt (US$ million) 5/ 59,459 51,783 51,312 52,039 59,643 61,486 . .. 59,832 59,030 60,560 61,486
(% GDP) 488 403 357 325 328 293 . . 319 304 301 293
Short-term debt (US$ million) 5/ 11,919 10,904 12,174 16,408 18,554 21,838.0 . .. 19,766 20,453 21,389 21,838
Debt serviceratio (% exportsof goods 15 ¢ 165 g5 108 113 111 . . 180 111 75 85

and services) 6/
Reserves, including gold (USS million) 38,924 42,148 49,832 52,066 66,985 87,455 101,508 105,432 70,863 73,000 80,687 87,455 84,605 87,455 92,769 100,539

(months of imports of goods) 7.4 6.8 6.4 5.3 6.3 7.5 7.4 6.3 6.1 6.3 7.0 7.5 7.3 7.5 6.8
Financial Markets
Domestic credit 71 29 83 80 34 52 22 25 35 52
(% change, previous year) 6/ ! ) i ! . ) " " ) ’ ) i
Short-term interest rate 17 13 12 26 46 38 . . 47 38 33 33 32 32 32 32
(average period) 7/

Exchange rate (average period) 43.0 415 403 40.3 379 345 315 310 356 347 341 339 339 337 33.2 326
G B EE A 975 953 948 966 1052 1122 . . 1110 1133 1131 1113 1106 1120
(1994=100)

(% change, previous year) 24 -23 -05 19 8.9 6.6 . . 8.6 8.5 7.4 2.2 1.5 1.6 . .
Stock market index (Dec 1996=100) 356.5 7722 668.1 7137 679.8 858.1 . . 673.7 7768 8455 858.1 8458 7842 8581 846.4
Memo: GDP (USS$ billion) 126.7 1425 1611 1762 206.4 2455 2956 327.7 585 585 609 67.7

e = estimate

p = projection

1/ Average wage of employed person from Labor force survey, National Statistical Office deflated by CPI
inflation

2/ Cash balance of central government.

3/ Include domestic central government (CG) debt, domestic debt of non-financial state enterprise and
Financial institutions Development fund (FIDF) debt. Series was revised by adding VF & EFPO, no data
before 2005 is available

4/ Non-Bank FDI

5/ Source: Bank of Thailand

6/ Loans of commercial banks

7/ One-day repurchase rate

8/ Source: World Bank's estimates
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East Asia: Testing Times Ahead

Vietnam

2002 2003 2004 2005 2006 2007 e/ 2008p/ 2009 p/

Year Year Year Year Year Year Year Year
GDP (% change previous year) 7.1 7.3 7.8 8.4 8.2 8.5 8.0 8.5
Industrial production index (% change, previous year) 145 155 160 172 170 17.1 16.8 17.2
Unemployment rate (%, urban areas) 6.0 5.8 5.6 53 4.8 4.6 4.5 45
Consumer price index (% change, period-end) 4.0 3.0 7.8 8.3 7.5 12.6 12.6 9.0
Government balance (% GDP, excluding off-budget items) 14 -12 09 -12 -03 -1.0 -2.0 -2.0
Domestic public sector debt (accumulated, % GDP) 101 137 424 438 431 43.2 44,0 44.0

(including guaranteed and off-budget items)
Foreign Trade, BOP and External Debt

Trade balance ($US million) -3,027 -5,107 -5,451 -4,314 -5,065 -14,121 -15970 -17,603
Exports of goods, (SUS million) 16,706 20,176 26,485 32,447 39,826 48,561 59,244 72,278
Exports of goods (% change, previous year) 112 208 313 225 227 21.9 22.0 22.0
Key exports, (value, % change) - crude oil 46 168 483 303 121 2.7 7.5 5.0
Imports of goods, (SUS million, cif) 19,733 25,256 31,954 36,761 44,891 62,682 75,215 89,882
Imports of goods (% change, previous year) 221 280 265 157 221 39.6 20.0 19.5
Current account balance (SUS million ) -670 -1,930 -1,591 -561 -229 -6901 -7,510 -7,979
Current account balance (percent GDP) 19 49 35 -11 -04 -9.7 -9.0 -8.2
Foreign direct investment (inflows, US billion) 2.0 1.9 1.9 2.0 2.4 2.8 5.5 6.0
Total external debt -DOD- (SUS billion) 123 134 156 175 19.2 224 24.8 26.8
as percent of GDP 350 338 342 329 315 316 30.5 30.2
Debt service ratio (% exports of g&s) 83 75 6.0 5.6 53 5.5 5.4 52
Reserves, including gold (SUS billion) 3.7 5.6 6.3 86 115 21.6 22.1 22.7
Reserves (in weeks of imports of g&s) 7.2 8.7 8.4 9.4 104 15.2 15.0 15.0
Credit to the economy (% change, period-end) 222 284 416 317 254 53.9 30.0 30.0
Short-term interest rate (3-M deposits, period-end) 7.0 6.3 6.7 7.8 79 89 9.0 8.5
Stock market - VN index (Jul 2000 =100) 183 167 239 308 752 972

Sources: GSO, SBV, IMF and WB





