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Appendix Table 1. Real GDP Growth
percent change from a year earlier

China Indonesia Malaysia Philippines Thailand Vietnam Hong Kong 
SAR, China Korea, Rep. Singapore Taiwan, 

China
East Asia 

and Pacific

Q1-2002 8.9 3.5 2.7 4.2 4.5 .. -1.0 6.6 -0.8 1.6 ..
Q2-2002 8.0 4.2 4.7 4.6 5.0 .. 0.5 7.0 4.6 6.5 ..
Q3-2002 8.1 5.6 7.1 3.3 5.8 .. 2.8 6.8 6.8 6.8 ..
Q4-2002 8.1 4.7 6.9 5.5 6.0 .. 4.8 8.1 6.5 6.0 ..
Q1-2003 10.8 4.9 6.3 4.8 6.9 .. 4.1 3.5 4.3 4.7 ..
Q2-2003 7.9 5.0 5.9 4.3 6.6 .. -0.9 1.8 -0.6 -1.3 ..
Q3-2003 9.6 4.6 4.6 5.4 6.7 .. 3.8 2.0 5.4 4.6 ..
Q4-2003 9.9 4.6 6.5 5.1 8.3 .. 4.7 3.9 9.2 6.4 ..
Q1-2004 10.4 4.1 8.2 7.2 6.7 .. 7.7 5.2 10.0 6.1 ..
Q2-2004 9.6 4.4 7.9 7.1 6.6 .. 12.0 5.9 12.9 9.7 ..
Q3-2004 9.1 4.5 6.4 5.6 6.3 .. 6.6 4.8 7.7 6.7 ..
Q4-2004 9.5 7.2 4.9 5.8 5.9 .. 7.9 2.7 6.7 2.9 ..
Q1-2005 10.5 6.0 5.6 4.5 3.6 7.4 6.2 2.7 4.7 2.7 7.1
Q2-2005 10.1 5.9 4.3 5.1 4.7 7.8 7.1 3.4 6.2 4.0 7.2
Q3-2005 9.8 5.8 5.6 4.7 5.5 8.3 8.1 4.5 8.7 4.8 7.6
Q4-2005 9.9 5.1 5.9 5.4 4.7 8.4 6.9 5.1 9.7 7.0 7.9
Q1-2006 12.4 5.1 6.0 5.5 6.1 7.3 9.0 6.1 10.7 5.8 9.4
Q2-2006 11.5 4.9 6.1 5.3 5.1 7.4 6.1 5.1 8.6 5.8 8.5
Q3-2006 10.6 5.9 5.8 5.2 4.8 7.9 6.4 5.0 8.0 6.5 8.1
Q4-2006 10.4 6.1 5.4 5.4 4.4 8.2 6.7 4.6 7.6 3.8 7.7
Q1-2007 14.0 6.1 5.7 6.8 4.6 7.7 5.6 4.5 7.9 4.5 9.6
Q2-2007 13.8 6.7 5.9 8.3 4.6 7.8 6.1 5.3 9.8 5.7 9.9
Q3-2007 13.4 6.7 6.8 6.8 5.5 8.2 6.8 4.9 11.0 7.1 9.9
Q4-2007 12.1 5.8 7.5 6.5 5.4 8.5 6.9 5.7 6.5 6.5 9.2
Q1-2008 11.3 6.2 7.6 3.9 6.3 7.5 7.2 5.5 7.6 7.5 9.0
Q2-2008 10.1 6.3 6.5 3.7 5.2 6.5 4.2 4.4 2.7 5.7 7.6
Q3-2008 9.0 6.3 4.9 4.6 3.1 6.3 1.2 3.3 -0.5 -1.2 5.9
Q4-2008 6.8 5.3 0.1 2.8 -4.1 6.2 -2.6 -3.3 -3.4 -7.5 2.3
Q1-2009 6.5 4.6 -6.2 0.5 -7.0 3.2 -7.9 -4.3 -8.4 -8.6 1.3
Q2-2009 8.1 4.2 -3.9 1.2 -5.2 4.5 -3.4 -2.2 -1.3 -7.2 3.2
Q3-2009 9.6 4.2 -1.2 0.2 -2.8 6.0 -2.1 1.0 2.1 -1.2 5.3
Q4-2009 10.7 5.4 4.4 2.1 5.9 5.5 2.5 6.0 4.6 9.2 8.4
Q1-2010 11.9 5.6 10.1 7.8 12.0 5.8 8.1 8.1 16.4 13.6 10.9
Q2-2010 10.3 6.1 8.9 8.2 9.2 5.5 6.4 7.2 19.4 12.9 9.7
Q3-2010 9.6 5.8 5.3 6.3 6.6 5.1 6.7 4.4 10.5 10.7 8.3
Q4-2010 9.8 6.9 4.8 7.1 3.8 6.8 6.2 4.8 12.0 6.9 8.1

Sources: Haver Analytics and national sources. Data for China uses annual production side GDP.
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Appendix Table 2. Real GDP and Components of Aggregate Demand
percent change from a year earlier

Indonesia Malaysia Philippines Thailand Hong Kong 
SAR, ChinaKorea, Rep. Singapore Taiwan, 

China S.E. Asia NIEs 

GDP 2005 5.7 5.3 5.0 4.6 7.1 4.0 7.4 4.7 5.2 4.9
2006 5.5 5.8 5.3 5.1 7.0 5.2 8.7 5.4 5.4 5.8
2007 6.3 6.5 7.1 5.0 6.4 5.1 8.8 6.0 6.1 5.9
2008 6.0 4.7 3.7 2.5 2.3 2.3 1.5 0.7 4.4 1.8
2009 4.6 -1.7 1.1 -2.3 -2.7 0.2 -0.8 -1.9 1.0 -0.9
2010 6.1 7.2 7.3 7.8 6.8 6.1 14.5 10.8 7.0 8.3

Private Consumption 2005 4.0 9.1 4.8 4.6 3.0 4.6 3.6 2.9 5.3 3.8
2006 3.2 6.8 5.5 3.2 5.9 4.7 3.5 1.5 4.3 3.9
2007 5.0 10.5 5.8 1.8 8.5 5.1 6.4 2.1 5.4 4.9
2008 5.3 8.5 4.7 2.9 2.4 1.3 3.2 -0.9 5.2 1.0
2009 4.9 0.7 4.1 -1.1 0.6 0.2 0.2 1.1 2.4 0.5
2010 4.6 6.6 5.3 4.8 5.8 4.1 4.2 3.7 5.2 4.3

Fixed Investment 2005 10.9 5.0 -6.6 10.5 4.1 1.9 -1.7 2.7 6.7 2.1
2006 2.6 7.5 3.9 3.9 7.1 3.4 17.0 0.1 4.2 4.2
2007 9.3 9.4 10.9 1.5 3.4 4.2 19.6 0.6 7.5 4.4
2008 11.9 0.7 2.7 1.2 1.0 -1.9 13.5 -12.4 5.3 -2.9
2009 3.3 -5.6 -0.4 -9.2 -3.9 -0.2 -2.9 -11.0 -2.3 -3.9
2010 8.5 9.4 17.1 9.4 8.1 6.2 5.1 23.7 10.3 11.2

Exports of Goods & 
Services

2005 16.6 8.3 4.8 4.2 10.6 7.8 20.7 7.8 9.6 9.3
2006 9.4 6.6 13.4 9.1 9.4 11.4 9.7 11.4 9.4 10.9
2007 8.5 4.1 5.5 7.8 8.3 12.6 20.1 9.6 6.9 11.8
2008 9.5 1.6 -2.0 5.1 2.6 6.6 -29.7 0.9 4.8 1.2
2009 -9.7 -10.4 -13.4 -12.5 -10.1 -0.8 20.4 -8.7 -11.2 -2.5
2010 14.9 9.8 25.6 11.7 16.8 14.1 38.0 25.6 14.8 19.9

Sources: Haver Analytics, national data sources, and World Bank staff estimates. Regional averages are 2000 US$ GDP weighted. 

Appendix Table 3. East Asia: Merchandise Export Growth
in U.S. dollars, percent change from a year earlier

2008 2009 2010 Q1 2010 Q2 2010 Q3 2010 Q4 2010 Oct-10 Nov-10 Dec-10 Jan-11

East Asia and Pacific (10) 13.6 -16.2 29.8 33.4 36.9 28.8 22.5 21.6 27.4 18.8 31.0
China 17.4 -15.9 31.4 28.7 40.9 32.3 24.9 22.9 35.0 17.9 37.6
S.E. Asia 15.0 -16.6 29.6 31.3 39.4 30.7 24.0 16.9 27.6 21.4 18.0

Indonesia 20.1 -15.0 35.5 54.7 36.9 27.7 28.9 17.6 45.1 26.1 24.7
Malaysia 13.4 -21.1 26.3 40.9 33.2 23.1 13.2 11.2 14.6 14.0 13.7
Philippines -2.7 -21.7 33.8 43.0 33.3 39.9 21.7 27.4 11.5 26.5 ..
Thailand 14.3 -13.6 28.6 34.1 39.3 23.2 20.9 17.4 27.6 18.1 19.4
Vietnam 29.2 -10.1 26.9 2.8 33.7 36.8 34.2 23.9 41.7 37.2 38.4

NIEs 9.3 -16.2 28.3 36.6 33.5 25.9 20.2 22.6 19.5 0.0 30.3
Hong Kong SAR, China 5.3 -12.2 22.5 25.8 23.9 27.4 14.2 13.8 16.6 12.2 27.3
Korea, Rep. 13.6 -13.9 28.3 35.8 33.1 22.7 23.8 27.6 21.4 22.6 45.4
Singapore 12.9 -20.2 30.5 38.4 36.5 27.4 22.5 28.2 19.4 20.1 27.4
Taiwan, China 3.7 -20.5 35.0 53.4 47.0 27.2 20.2 20.8 21.0 18.8 15.7

Source: Haver Analytics.
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Appendix Table 4. East Asia and the Pacific: GDP Growth Projections
percent change form a year earlier

Forecast Forecast

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

East Asia and Pacific 7.0 6.7 7.9 8.0 9.1 10.1 6.3 4.8 9.2 7.2 7.1
Developing East Asia 7.9 8.8 9.0 9.8 10.9 12.3 8.4 7.4 9.6 8.2 7.9

China 9.1 10.0 10.1 11.3 12.7 14.2 9.6 9.2 10.3 9.0 8.5
Indonesia 4.5 4.8 5.0 5.7 5.5 6.3 6.0 4.6 6.1 6.4 6.7
Malaysia 5.4 5.8 6.8 5.3 5.8 6.5 4.6 -1.7 7.2 4.8 5.7
Philippines 4.3 5.0 6.4 5.0 5.3 7.1 3.7 1.1 7.3 5.0 5.4
Thailand 5.3 7.1 6.3 4.6 5.1 5.0 2.5 -2.3 7.8 3.7 4.2
Vietnam 7.1 7.3 7.8 8.4 8.2 8.5 6.2 5.3 6.8 6.3 6.7
Cambodia 6.5 8.5 10.3 13.3 10.8 10.2 6.7 -2.0 6.7 6.5 6.5
Fiji 3.2 1.0 5.3 0.7 1.9 -0.9 0.2 -3.0 0.1 1.3 0.7
Lao PDR 5.9 6.1 6.4 7.1 8.5 7.4 7.5 7.5 8.4 8.6 7.6
Mongolia 4.2 6.1 10.8 7.3 8.6 10.2 8.9 -1.3 6.1 10.3 7.6
Papua New Guinea -0.2 2.2 2.7 3.4 2.3 7.2 6.7 5.5 7.5 5.5 5.5
Solomon Islands -2.8 6.5 8.0 5.0 6.9 10.7 7.3 -2.2 5.4 5.5 5.0
Timor-Leste 2.4 0.1 4.2 6.2 -5.8 8.4 12.8 12.9 .. .. ..

East Asia NIEs 5.6 3.2 6.0 4.9 5.8 5.9 1.8 -0.9 8.2 4.6 4.9

Sources: World Bank data and staff estimates.

Appendix Table 5. Regional Aggregates for Poverty Measures in East Asia 
$1.25-a-day $2-a-day

Mean Consumption 
(2005 PPP$/month)

Headcount Index  
(%)

Number of Poor 
(million)

Headcount Index   
(%)

Number of Poor 
(million)

Population  
(million)

East Asia and Pacific
1990 49.16 54.7 873.3 79.8 1,273.7 1,595.9
1993 54.55 50.8 845.3 75.8 1,262.1 1,664.9
1996 67.01 36.0 622.3 64.1 1,108.1 1,728.7
1999 70.76 35.5 635.1 61.8 1,104.9 1,788.4
2002 85.65 27.6 506.8 51.9 954.1 1,837.0
2005 106.85 16.8 316.2 38.7 728.7 1,884.4
East Asia and Pacific excluding China
1990 72.98 39.2 180.5 66.0 304.4 460.8
1993 73.84 42.6 207.3 68.0 330.9 486.4
1996 85.81 35.0 178.8 61.5 314.2 511.2
1999 82.96 35.2 188.1 62.7 335.2 534.7
2002 89.76 25.5 142.1 54.0 300.8 556.6
2005 100.98 19.0 110.2 44.8 259.5 579.9
South East Asia (Indonesia, Malaysia, Philippines, Thailand)
1990 77.05 38.6 120.3 65.1 202.9 311.8
1993 82.24 37.8 124.2 63.8 209.8 328.7
1996 96.46 29.5 101.6 56.2 193.9 344.9
1999 91.12 31.8 114.8 59.2 213.6 361.1
2002 97.84 21.3 80.3 49.9 188.4 377.3
2005 107.30 17.0 66.8 42.2 166.0 393.8
Lower-Income East Asia (Cambodia, Lao PDR, PNG, Vietnam)
1990 58.57 41.2 34.6 69.5 58.4 84.1
1993 43.53 60.5 54.4 83.6 75.2 90.0
1996 47.82 55.1 52.7 80.6 77.1 95.7
1999 54.43 47.3 47.4 75.3 75.6 100.3
2002 60.87 41.0 42.6 69.1 71.9 104.1
2005 79.14 26.1 28.4 53.8 58.6 108.8

Source: World Bank PovcalNet.
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Appendix Table 6. East Asia: Exchange Rates
local currency per U.S. dollar, end-of-period

China Indonesia Malaysia Philippines Thailand Vietnam Hong Kong 
SAR, China Korea, Rep. Singapore Taiwan, 

China Japan

Jan-2008 7.19 9,291 3.24 40.65 33.03 15,971 7.80 943.9 1.42 32.20 106.36
Feb-2008 7.11 9,051 3.19 40.36 31.87 15,931 7.78 937.3 1.39 30.95 104.73
Mar-2008 7.02 9,217 3.19 41.87 31.51 16,105 7.79 991.7 1.38 30.41 100.10
Apr-2008 7.00 9,234 3.16 42.19 31.74 16,116 7.80 999.7 1.36 30.45 104.08
May-2008 6.95 9,318 3.24 43.88 32.46 16,246 7.81 1,031.4 1.37 30.41 105.66
Jun-2008 6.86 9,225 3.27 44.76 33.52 16,842 7.80 1,043.4 1.36 30.35 106.40
Jul-2008 6.86 9,118 3.26 44.14 33.54 16,755 7.80 1,008.5 1.37 30.59 107.99
Aug-2008 6.85 9,157 3.39 45.69 34.17 16,525 7.81 1,081.8 1.42 31.52 109.10
Sep-2008 6.85 9,378 3.46 46.92 34.02 16,575 7.77 1,187.7 1.43 32.13 104.30
Oct-2008 6.86 10,995 3.56 48.75 34.99 16,813 7.75 1,291.4 1.48 33.00 98.30
Nov-2008 6.87 12,151 3.62 48.88 35.47 16,974 7.75 1,482.7 1.51 33.30 95.25
Dec-2008 6.86 10,950 3.46 47.49 34.93 17,433 7.75 1,257.5 1.44 32.86 90.75
Jan-2009 6.86 11,355 3.61 47.08 34.93 17,475 7.76 1,368.5 1.51 33.80 89.60
Feb-2009 6.84 11,980 3.69 48.24 36.05 17,475 7.76 1,516.4 1.54 34.95 97.55
Mar-2009 6.84 11,575 3.65 48.42 35.52 17,756 7.75 1,377.1 1.52 33.92 98.10
Apr-2009 6.85 10,713 3.56 48.70 35.30 17,784 7.75 1,348.0 1.48 33.23 97.60
May-2009 6.82 10,340 3.51 47.55 34.38 17,784 7.75 1,272.9 1.45 32.65 96.50
Jun-2009 6.81 10,225 3.52 48.31 34.02 17,801 7.75 1,284.7 1.45 32.82 95.95
Jul-2009 6.82 9,920 3.52 48.12 34.04 17,815 7.75 1,240.5 1.44 32.82 95.33
Aug-2009 6.82 10,060 3.52 48.91 34.01 17,823 7.75 1,244.9 1.44 32.92 92.70
Sep-2009 6.83 9,681 3.47 47.59 33.55 17,841 7.75 1,188.7 1.41 32.20 89.77
Oct-2009 6.82 9,545 3.41 47.73 33.43 17,862 7.75 1,200.6 1.40 32.54 91.38
Nov-2009 6.83 9,480 3.39 46.75 33.21 18,485 7.75 1,167.4 1.38 32.19 86.75
Dec-2009 6.83 9,400 3.42 46.36 33.36 18,472 7.76 1,167.6 1.40 32.03 92.06
Jan-2010 6.82 9,365 3.41 46.74 33.15 18,472 7.77 1,156.5 1.40 31.99 89.85
Feb-2010 6.84 9,335 3.41 46.26 33.09 18,925 7.76 1,158.4 1.41 32.09 89.25
Mar-2010 6.83 9,115 3.27 45.22 32.37 19,080 7.77 1,130.8 1.40 31.82 93.25
Apr-2010 6.83 9,012 3.19 44.64 32.32 18,960 7.77 1,115.5 1.37 31.42 94.06
May-2010 6.83 9,180 3.25 46.21 32.53 18,980 7.79 1,200.2 1.40 32.23 91.30
Jun-2010 6.84 9,083 3.26 46.42 32.44 19,065 7.79 1,210.3 1.40 32.28 88.60
Jul-2010 6.85 8,952 3.19 45.81 32.28 19,095 7.77 1,187.2 1.36 32.05 86.50
Aug-2010 6.86 9,041 3.14 45.18 31.30 19,485 7.78 1,189.1 1.36 32.10 84.25
Sep-2010 6.85 8,924 3.09 43.90 30.40 19,485 7.76 1,142.0 1.32 31.33 83.40
Oct-2010 6.86 8,928 3.11 43.18 29.98 19,495 7.76 1,126.6 1.30 30.78 80.58
Nov-2010 6.86 9,013 3.16 44.26 30.21 19,498 7.77 1,157.3 1.32 30.85 84.15
Dec-2010 6.86 8,991 3.08 43.89 30.15 19,498 7.78 1,138.9 1.29 30.37 81.18
Jan-2011 6.87 9,057 3.06 44.09 31.15 19,498 7.80 1,114.3 1.29 29.30 81.73

Sources: Haver Analytics, Datastream.
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Appendix Table 7. East Asia: Foreign Exchange Reserves Excluding Gold
in billions of U.S. dollars

China Indonesia Malaysia Philippines Thailand Hong Kong 
SAR, China Korea, Rep. Singapore Taiwan, 

China Total

Des-1997 107.0 19.3 27.0 10.1 37.8 63.8 33.2 76.8 88.0 463.1
Des-1998 142.8 17.4 20.8 7.3 26.3 92.8 20.4 71.3 83.5 482.5
Des-1999 149.2 23.5 25.6 9.3 28.8 89.7 52.0 75.1 90.3 543.4
Des-2000 157.7 27.3 30.6 13.3 34.1 96.2 74.0 77.0 106.2 616.4
Des-2001 168.3 29.4 29.5 13.1 32.0 107.5 96.1 80.2 106.7 662.9
Des-2002 215.6 28.0 30.5 13.5 32.4 111.2 102.8 75.7 122.2 731.7
Des-2003 291.1 32.0 34.2 13.3 38.1 111.9 121.3 82.2 161.7 885.9
Des-2004 408.2 36.3 44.6 13.7 41.1 118.4 155.3 96.2 206.6 1,120.3
Des-2005 614.5 36.3 66.4 13.1 48.7 123.5 199.0 112.6 241.7 1,455.9
Des-2006 821.5 34.7 70.2 15.9 50.7 124.2 210.3 116.2 253.3 1,697.1
Des-2007 1,068.5 42.6 82.2 20.0 65.3 133.2 238.9 136.3 266.1 2,053.0
Des-2008 1,949.3 51.6 91.2 33.2 108.7 182.5 201.1 174.2 291.7 3,083.4
Jan-2009 1,916.6 50.9 91.0 34.7 108.2 181.7 201.7 167.1 292.7 3,044.4
Feb-2009 1,915.1 50.6 90.7 34.2 110.7 177.0 201.5 163.5 294.2 3,037.6
Mar-2009 1,956.8 54.8 87.4 34.5 113.7 186.2 206.3 166.3 300.1 3,106.2
Apr-2009 2,012.0 56.6 87.8 34.9 114.4 193.4 212.4 170.1 304.7 3,186.2
May-2009 2,093.1 57.9 87.9 34.7 118.9 205.1 226.7 171.8 312.6 3,308.6
Jun-2009 2,135.2 57.6 91.3 34.8 118.3 206.9 231.7 173.2 317.6 3,366.5
Jul-2009 2,178.2 57.4 90.8 35.3 120.9 218.0 237.4 174.1 321.1 3,433.3
Aug-2009 2,223.9 57.9 93.3 36.7 124.8 223.2 245.4 176.3 325.4 3,506.8
Sep-2009 2,288.5 62.3 94.8 37.5 129.1 226.8 254.2 182.0 332.2 3,607.4
Oct-2009 2,344.3 64.5 94.9 37.9 132.5 240.0 264.1 184.3 341.2 3,703.7
Nov-2009 2,405.3 65.8 95.0 38.5 136.7 256.2 270.8 188.9 347.2 3,804.4
Dec-2009 2,399.2 66.1 96.4 38.8 135.5 255.8 269.9 187.8 348.2 3,797.6
Jan-2010 2,415.2 69.6 95.7 40.2 139.5 257.0 273.6 189.6 350.7 3,831.1
Feb-2010 2,424.6 69.7 95.6 40.2 138.8 258.2 270.6 187.6 352.7 3,838.0
Mar-2010 2,447.1 71.8 94.0 39.6 141.1 258.8 272.3 196.9 355.0 3,876.6
Apr-2010 2,490.5 78.6 94.7 40.6 144.4 259.2 278.8 203.2 357.6 3,947.5
May-2010 2,439.5 74.6 96.2 41.0 140.2 256.1 270.1 198.1 360.1 3,876.1
Jun-2010 2,454.3 76.3 93.3 41.8 143.4 256.7 274.1 199.7 362.4 3,902.1
Jul-2010 2,538.9 78.8 93.6 42.4 147.7 260.6 285.9 206.7 370.1 4,024.7
Aug-2010 2,547.8 81.3 93.8 42.8 151.2 261.3 285.3 206.2 372.1 4,041.8
Sep-2010 2,648.3 86.6 107.5 46.4 159.0 266.0 289.7 214.5 380.5 4,198.3
Oct-2010 2,760.9 91.8 114.1 50.3 166.7 267.0 293.3 221.2 383.8 4,349.1
Nov-2010 2,767.8 92.8 104.3 53.7 163.5 266.1 290.2 217.4 379.3 4,334.8
Dec-2010 2,847.3 96.2 104.9 55.4 167.5 268.7 291.5 225.5 382.0 4,439.1
Jan-2011 .. 95.3 106.5 57.0 169.7 273.2 295.9 226.9 387.1 ..

Sources: Haver Analytics, Thomson Datastream, and IMF International Financial Statistics.
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Appendix Table 8a. East Asia: Balance of Payments
in percent of GDP

Overall Balance Current Account Capital Account 1/

2005 2006 2007 2008 2009 2005 2006 2007 2008 2009 2005 2006 2007 2008 2009

East Asia and Pacific 7.1 7.1 8.8 6.9 8.4 5.8 7.5 8.9 7.6 6.4 1.3 -0.4 -0.1 -0.7 2.0
China 11.1 10.5 13.1 10.6 8.0 7.1 9.3 10.6 9.6 6.0 4.0 1.2 2.5 1.0 2.0
S.E. Asia 1.7 4.5 5.0 1.4 4.0 2.2 5.3 6.1 3.8 6.2 -0.5 -0.8 -1.1 -2.4 -2.2

Indonesia 0.2 4.0 2.9 -0.4 2.3 0.1 3.0 2.4 0.1 1.9 0.1 1.0 0.5 -0.5 0.4
Malaysia 2.6 4.4 7.0 -2.5 2.0 14.6 16.3 15.7 17.5 16.7 -12.0 -11.9 -8.7 -20.0 -14.7
Philippines 2.4 3.2 5.9 0.1 4.0 2.0 4.5 4.9 2.2 5.5 0.4 -1.3 1.0 -2.1 -1.5
Thailand 3.1 6.1 6.4 8.8 9.1 -4.3 1.1 6.3 0.8 8.3 7.5 5.0 0.1 8.0 0.8

NIEs 3.5 3.1 2.5 1.0 12.7 5.5 6.0 7.2 5.0 8.0 -1.9 -2.9 -4.7 -4.1 4.7
Hong Kong SAR, China 0.8 3.2 7.1 15.7 33.9 11.4 12.1 12.3 13.7 8.6 -10.6 -8.9 -5.2 2.0 25.3
Korea, Rep. 2.3 2.3 1.4 -6.0 8.2 2.2 1.4 2.0 0.5 3.9 0.1 0.9 -0.6 -6.5 4.3
Singapore 9.8 11.7 10.9 6.9 6.2 21.1 24.8 27.3 14.7 19.1 -11.3 -13.2 -16.3 -7.8 -13.0
Taiwan, China 5.5 1.6 -1.0 6.6 14.3 4.8 6.9 8.9 6.9 11.4 0.7 -5.3 -9.9 -0.3 2.9

Median 2.6 4.0 6.4 6.6 8.0 4.8 6.9 8.9 6.9 8.3 0.1 -1.3 -0.6 -0.5 0.8

Sources: Haver Analytics, national sources. 

1/ Capital Account + Financial Account + Errors and Omissions.

Appendix Table 8b. East Asia: Capital Account Components
in percent of GDP

Net FDI Net Portfolio Net Other Capital 2/

2005 2006 2007 2008 2009 2005 2006 2007 2008 2009 2005 2006 2007 2008 2009

East Asia and Pacific 2.0 1.4 1.7 1.2 0.0 -0.7 -2.4 -0.9 -0.8 0.3 -0.7 0.1 -1.3 -1.6 2.0
China 3.0 2.0 3.5 2.1 0.7 -0.2 -2.4 0.5 0.9 0.8 -0.2 0.5 -2.0 -2.7 1.3
S.E. Asia 2.2 1.6 0.7 0.1 -0.1 1.4 1.8 0.9 -2.5 0.5 -3.6 -3.5 -2.2 0.0 -2.4

Indonesia 1.8 0.6 0.5 0.7 0.5 1.5 1.2 1.3 0.3 1.9 -3.3 -1.0 -1.1 -1.4 -1.5
Malaysia 0.7 0.0 -1.5 -3.5 -3.4 -2.7 2.2 2.9 -11.4 0.1 -5.1 -9.8 -7.5 -1.1 -8.5
Philippines 1.7 2.4 -0.4 0.8 1.0 3.5 2.6 3.2 -2.3 0.9 -3.0 -5.1 -0.3 0.4 -3.2
Thailand 4.3 4.1 3.2 1.6 0.3 3.1 2.1 -2.5 -0.7 -2.2 -3.3 -2.3 -1.3 3.5 0.8

NIEs 0.4 0.2 -1.3 -0.2 -2.0 -2.4 -4.4 -4.6 -4.0 -1.2 -0.2 1.4 0.6 0.2 7.4
Hong Kong SAR, China 3.6 0.0 -3.3 4.2 -5.5 -17.7 -14.1 -1.3 -17.6 -20.5 2.0 3.2 -5.0 14.4 48.1
Korea, Rep. 0.0 -0.8 -1.7 -1.8 -1.8 -0.4 -2.4 -2.5 -0.3 5.9 0.7 4.4 3.6 -4.0 -0.1
Singapore 3.4 7.2 2.4 4.7 -1.7 0.7 -2.7 -8.8 -9.4 -8.4 -17.3 -16.3 -11.6 -2.4 -4.3
Taiwan, China -1.2 0.0 -0.8 -1.2 -0.8 -0.8 -5.0 -10.2 -3.1 -2.7 2.6 -0.2 1.1 3.9 7.1

Median 1.8 0.6 -0.4 0.8 -0.8 -0.2 -2.4 -1.3 -2.3 0.1 -3.0 -1.0 -1.3 -1.1 -0.1

Sources: Haver Analytics, national sources.

3/ Net Other Investment + Net Financial Derivatives
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Appendix Table 9. East Asia: Nonperforming Loans
in percent of total loans

1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

Dec Dec Dec Dec Dec Dec Dec Dec Dec Dec Dec Dec Dec Mar Jun Sep Dec

China 1/ .. .. .. .. .. 23.6 17.9 13.2 8.6 7.1 6.2 2.4 1.6 1.4 1.3 1.2 1.1
Indonesia 2/ 7.2 48.6 32.9 18.8 12.1 7.5 6.8 4.5 7.6 6.1 4.1 3.2 3.3 3.4 3.0 3.0 2.6
Malaysia 3/ .. 10.6 11.0 9.7 11.5 10.2 9.0 7.5 5.8 4.8 3.2 2.2 1.8 1.9 2.1 2.1 2.0
Philippines 4/ .. 11.0 12.7 14.9 16.9 14.6 13.8 12.5 8.6 6.1 4.9 4.1 3.7 3.9 3.9 .. ..
Thailand 5/ .. 45.0 38.9 17.7 10.4 15.7 12.7 10.7 8.2 7.5 7.3 5.3 4.9 4.6 4.5 4.2 3.6
Korea, Rep. 6/ 6.0 7.3 13.6 8.8 3.3 2.4 2.2 2.0 1.3 0.9 0.7 1.1 1.2 1.5 1.9 2.3 1.9

Source:  National data sources.

1/ Covers only the major commercial banks for 2002-04, and all commercial banks for 2005-10.

2/ Excludes IBRA’s AMC. Data for 1997 to 2002 excludes state banks; the data source is the Monetary Division of Bank Indonesia.  Data from 2003 covers all commercial banks including 
state banks; the data source is the Banking Supervision Division of Bank Indonesia
3/ Excludes Danaharta.  This series, used by Bank Negara Malaysia, is net of provisions and excludes interest in suspense.

4/ Includes interbank loans. 

5/ Excludes transfers to AMCs. The jump in headline NPLs in December 2002 was a one-off increase, reflecting a change in definition and did not affect provisioning.   

6/ Excludes KAMCO/KDIC.
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Appendix Table 10. East Asia: Financial Market Indicators

Stock Market Index, end-of-period, Dec. 31, 2007 = 100

Jun-07 Dec-07 Jun-08 Dec-08 Jun-09 Dec-09 Mar-10 Jun-10 Sep-10 Dec-10 Jan-11

China 72.6 100.0 52.0 34.6 56.3 62.3 60.0 45.5 50.4 53.3 52.9
Indonesia 77.9 100.0 85.6 49.4 73.8 92.3 105.1 106.1 127.5 134.9 124.2
Malaysia 93.7 100.0 82.1 60.7 74.4 88.1 92.4 90.9 101.3 105.1 105.2
Philippines 101.1 100.0 67.9 51.7 67.3 84.3 91.1 93.1 113.2 116.0 107.2
Thailand 90.5 100.0 89.6 52.4 69.6 85.6 88.7 92.9 113.7 120.4 112.4
Vietnam 110.5 100.0 43.1 34.0 48.4 53.4 55.9 54.7 49.0 52.3 55.1
Hong Kong SAR, China 78.3 100.0 79.5 51.7 66.1 78.6 79.5 72.4 80.4 82.8 84.3
Korea, Rep. 91.9 100.0 88.3 59.3 73.3 88.7 90.2 89.5 98.7 108.1 109.1
Singapore 100.3 100.0 85.1 50.8 67.3 83.6 85.7 81.8 89.4 92.0 91.8
Taiwan, China 104.4 100.0 88.4 54.0 75.6 96.3 94.4 86.2 96.8 105.5 107.5
Source: Thomson Datastream.

Yields, 10-year local-currency government bonds, end-of-period, in percent

Jun-07 Dec-07 Jun-08 Dec-08 Jun-09 Dec-09 Mar-10 Jun-10 Sep-10 Dec-10 Jan-11

China 4.4 4.5 4.5 2.8 3.2 3.6 3.4 3.3 3.3 3.9 4.0
Indonesia 9.0 10.0 13.4 11.9 11.1 10.1 9.1 8.4 7.6 7.6 8.9
Malaysia 5.0 4.1 4.9 3.2 4.4 4.3 4.2 4.0 3.6 4.0 4.1
Philippines 7.4 6.6 9.4 7.4 8.1 8.1 8.1 7.9 6.2 6.1 7.2
Thailand 4.5 5.0 5.9 2.7 3.7 4.2 4.0 3.1 3.1 3.7 3.8
Vietnam 7.8 9.1 16.0 10.2 9.7 11.5 12.3 11.5 11.2 11.8 11.9
Hong Kong SAR, China 4.8 3.4 3.5 1.9 2.6 2.6 2.6 2.3 2.0 2.9 2.8
Korea, Rep. 5.5 5.7 6.0 4.2 5.2 5.4 4.7 5.0 4.1 4.5 4.7
Singapore 2.9 2.7 3.6 2.1 2.6 2.7 2.7 2.4 2.0 2.7 2.6
Taiwan, China 2.5 2.6 2.7 1.4 1.6 1.5 1.4 1.4 1.2 1.6 1.4
Source: Bloomberg.

Foreign-Currency Government Bond Spreads (EMBIG), end-of-period, in basis points over U.S. Treasuries

Jun-07 Dec-07 Jun-08 Dec-08 Jun-09 Dec-09 Mar-10 Jun-10 Sep-10 Dec-10 Jan-11

China 54 120 137 228 122 104 87 86 81 126 133
Indonesia 165 275 381 762 433 230 212 274 192 183 208
Malaysia 75 119 153 119 167 136 138 171 137 117 108
Philippines 155 172 303 546 324 206 219 266 184 163 166
Vietnam 122 203 368 747 379 314 293 338 305 323 412
Source: JP Morgan, Bloomberg.

Credit Default Swap (CDS) Spreads on Foreign-Currency Government Bonds, 5-year, end-of-period, in basis points

Jun-07 Dec-07 Jun-08 Dec-08 Jun-09 Des-09 Mar-10 Jun-10 Sep-10 Dec-10 Jan-11

China 13 29 75 188 75 73 63 91 67 68 78
Indonesia 110 154 286 638 317 188 156 186 140 133 164
Malaysia 16 44 116 225 105 90 70 102 80 74 83
Philippines 111 153 266 384 217 168 156 174 139 130 143
Thailand 39 55 135 256 110 96 104 134 102 99 117
Hong Kong SAR, China 5 18 42 104 68 48 39 57 48 46 47
Korea, Rep. 17 47 107 319 182 85 75 131 101 98 105
Source: Thomson Datastream.
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Appendix Table 11. Measures to Help Manage Capital Inflows

Country Measures

China Allowed banks and companies that settle trade transactions in RMB to also settle foreign direct investment transactions in RMB. •	

Allowed Chinese groups to remit profits and gains from overseas direct investment back to China in RMB.•	

Allowed banks to make RMB loans to overseas companies and projects with Chinese investors.•	

Bank of China announced the first renminbi-denominated share sale on the Hong Kong stock exchange; private sector IPOs in •	
renminbi expected later in 2011.

Indonesia Announced a minimum 1 month holding period for Bank Indonesia Certificates (SBIs), effective in July.•	

Announced moves to issue 9-month and 12-month SBIs. Sales of one-month notes suspended (with three-month note issuance •	
subsequently suspended in November and six-month issuance suspended in February 2011). 
Announced that the banking sector’s U.S. dollar reserve requirement would be increased from 1 percent to 5 percent in March 2011 •	
and to 8 percent in June 2010.
Reintroduced a cap on lenders’ short-term foreign borrowings at a maximum of 30 percent of the banks’ capital.•	

Korea Tightened the foreign currency liquidity ratios at domestic banks.•	

Required liquidity risk management mechanisms at the local branches of foreign banks.•	

Limited foreign banks’ foreign currency derivatives contracts to 250 percent of the previous month’s equity capital.•	

Capped forward currency transactions for corporations at 100 percent of the revenues to be hedged.•	

Limited banks’ lending to domestic non-financial companies in foreign currency to those that need foreign exchange to pay for •	
overseas transactions.
Introduced a Macro-prudential Stability Levy to be imposed on non-deposit foreign currency liabilities of financial institutions. Levy •	
rate to be determined through consultations and expected to take effect from the second half of 2011.

Philippines Debuted global peso-denominated government debt •	

Central Bank encouraged Aquino administration to prepay foreign debts to take advantage of the strong peso and moderate foreign •	
exchange appreciation.
Increased ceilings for residents’ foreign exchange purchases and outward investments.•	

Increased the limit on over-the-counter foreign exchange purchases without documentation for non-trade current account •	
purchases from $30,000 to $60,000 for authorized agent banks (AABs) and AAB foreign exchange corporations (AAB-forex corps.).
Increased the limits non-resident, departing tourists could convert at ports of exit from $200 to $5000 without proof of sale of •	
foreign exchange for pesos 
Increased the ceiling on foreign exchange purchases by residents to cover import transactions from $100,000 to $1 million.•	

Allowed prepayment of BSP-registered foreign and foreign-currency loans of the private sector to be funded with foreign exchange •	
from AABs and AAB-forex corps. without prior BSP approval.
Allowed registering banks to perform foreign exchange conversions and outward remittances of peso funds not in excess of original •	
foreign exchange inflow less any amount used for actual investments in country.
Increased the limit that residents may purchase from authorized agent banks for outward investments and/or investments in ROPs •	
and other Philippine debt papers issued offshore, including peso-denominated instruments to be settled in foreign exchange, from 
$30 million to $60 million per investor per year.
Lifted the registration requirement for outward investments in excess of the $60 million limit and replaced this with reporting to •	
BSP.  Prior approval is still required.
Extended the periods for inward remittance and conversion to pesos or reinvestment of proceeds and related earnings on outward •	
investments of residents from 2 and 7 banking days to 30 banking days from receipt of funds abroad.

Taiwan, China Barred foreign investors from leaving funds in dollar time deposits beyond an initial three-month period.•	

Raised reserve requirement ratios on new currency deposits from foreign investors to 90 percent from 10 percent; raised •	
requirements on existing deposits to 25 percent from 10 percent.
Stopped paying interest on reserves held in certain types of deposit accounts owned by foreign investors.•	

Central bank capped trading in non-deliverable forwards at 20 percent of a bank’s total foreign exchange trading.•	

Set a one week deadline for substantial overseas deposits to be used for their stated purpose or  be repatriated.•	

Financial Supervisory Commission banned foreign investors from investing more than 30 percent of their funds in local government •	
bonds.
Domestic banks prohibited from engaging in overseas NDF (non-delivery forward) business, keeping short position for U.S. dollars •	
overnight, and placing orders for the last trading match.

Thailand Increased the limit on outbound portfolio investment from $30 billion to $50 billion.•	

Importers and exporters not required to request permission to unwind foreign exchange hedging transactions.•	

Allowed Thai companies to lend up to $50 million to unaffiliated corporations abroad without permission .•	

Lifted non-residents’ exemptions from the 15 percent withholding tax on local bond purchases.•	

Allowed Thai companies to transfer export proceeds from foreign currency deposit accounts to counterparties in Thailand for •	
payment of goods and services.
Raised the limit on foreign property investments from $5 million to $10 million per year.•	

Raised the amount of foreign currency local residents and companies can hold in their own bank accounts to $500,000•	

Increased the minimum requirement on repatriation of export earnings from $20,000 to $50,000•	
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aPPendix charts

Appendix Chart 1. East Asia: Foreign Exchange Reserves and Exchange Rates
in billions of U.S. dollars and in local currency unit per U.S. dollar

Sources: Haver Analytics and IMF
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Appendix Chart 2. East Asia: Real and Nominal Exchange Rates
indices, 2005 = 100, and in local currency unit per U.S. dollar

Sources: BIS, IMF and Haver Analytics
Note: REER = real effective exchange rate; NEER = nominal effective exchange rate; LCU = local currency units.
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