Statement by Magda Lovei, Sector Manager, Environment and Social Development Department, East Asia and Pacific Region of the World Bank

Mr. Chairman, Executive Secretary of ESCAP, His Excellencies, Ministers, Distinguished Delegates, and Development Partners,
First of all, I would like to congratulate to the government of Korea, UNESCAP, and other organizations for the organization of this important event. The World Bank is honored to participate in this conference that addresses one of the most challenging development issues – the simultaneous pursuit of economic growth, environmental sustainability, and social equity.

The objectives of this conference are very consistent with the Bank’s strategy and programs.  The Bank is honored to be the partner of developing countries in the region in addressing environmental challenges and working toward sustainable development.

· A $5.3 billion portfolio of Bank projects and project components is supporting environmental objectives for the EAP region alone;
· The Bank is supporting the implementation of the world’s largest ODS phaseout with a portfolio of $560 million grants, and the implementation of global environmental objectives through a  $270 GEF grant portfolio;
· A growing Carbon Finance portfolio is supporting the implementation of the Clean Development Mechanism in an equitable manner; and     
· Through the application of environmental and social policies, the Bank is mainstreaming environment in project development and implementation.
The Bank’s environmental strategy has 3 key objectives – these are very consistent with the objectives of this conference:

1. To improve the quality of life – health, livelihood, and security of people – through the  improvement of environmental conditions;
2. To improve the quality of growth – institutional frameworks and environmental governance; and
3. To protect the quality of regional and global commons.
Adopting these objectives, the World Bank has recently completed its environmental strategy in East Asia and Pacific (EAP) region. I am happy to share with you this new document that became available this month.
This EAP strategy recognizes:

· The challenges, but also opportunities that rapid growth in the region poses for environmental management and governance;
· The need to improve capacity building and policy dialogue on good environmental governance and environmental management frameworks - including effective regulation, cross-sectoral coordination, policy integration, and partnerships with the private sector and civil society; and 
· The need to engage in regional and subregional policy dialogue and programs and strengthen our partnerships. 

The Bank will be honored to work with developing country counterparts and development partners to further support their efforts toward sustainable development or ‘green growth.’  

In addition to the Bank’s country-specific environmental programs, there are several regional and subregional initiatives which are relevant for the objectives of this conference.  In many of these programs the Bank is working in partnership with development partners including ADB, UNEP, UNDP, bilateral development agencies, and NGOs. We will be also open to opportunities for collaboration with partners to link our initiatives.  Let me mention a few of the Bank’s current or planned regional and subregional initiatives:

· Korea-WB environment partnership for East Asia offers an opportunity for developing countries in the region to learn from Korea’s experience in environmental management;
· The Poverty-Environment Nexus initiative, undertaken in Laos, Cambodia, and Vietnam, may offer possible links with UNDP, ADB, and others;
· Participation in the post-tsunami reconstruction efforts through the establishment of a multi-donor TF has already involved strong collaboration with many partners;
· The GEF-supported project to reduce land-based pollution in East Asia’s marine ecosystems; 
· Environmental management of the Bay of Bengal, also supported by GEF

· Research and capacity building for coral reefs, a global GEF project with significant focus on Asia;
· Forest Law Enforcement and governance initiative with several development partners including the EU; 
· Contribution to the Clean Air Initiative for Asia, a partnership with ADB and many others including strong involvement of the private sector; 
· Engagement with commercial banks, lead by IFC, theprivate sector arm of the World Bank Group, to implement the Equator Principles – that is the adoption of the environment and social policies of the World Bank; 

· Environmental training programs facilitated by the World Bank Institute in the areas such as environmental economics, strategic environmental assessments, environmental law enforcement, the role of the judiciary and others.
Some of our regional programs are undertaken in partnership with civil society for example:

· WB/ WWF forest alliance

· Critical Ecosystem partnership fund      

· Efforts to combat illegal wildlife trade

These are the programs that we have been collaborating with other organizations. These partnerships allow us to use our collective resources more effectively. Many of our environmental problems also require global cooperation.  Improving our collaboration with developing country counterparts, as well as development agencies, we can produce long-lasting impacts on the ground.  We look forward to working with many of you here today.

Thank you. 
