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· Our co-chair of the PDF and the World Bank country director Joachim von Amsberg, honorable members of Congress and my colleagues in the Cabinet; your excellencies and representatives from the international development community; our development partners from the academe, the business community and civil society; ladies and gentlemen, good morning.
· It is indeed a pleasure for us to gather once again as advocates of Philippine development.
· We are holding this year’s meeting in the City of Cebu, where an economic boom is rapidly unfolding. Just recently, President Arroyo launched a BPO call center in this province which employed 1,700 Cebuanos.
· We have had some accomplishments since our last meeting. The improvement in our fiscal performance contributed to the favorable market sentiment with the peso, stocks, and the country’s dollar reserves rising to record levels.

· Interest rates slid to their lowest as average inflation fell to a two-year low of 6.2%.

· Real GDP grew by 5.4% and real GNP by 6.2% last year. This is the first time since the 1970s that the economy has grown at these levels for three consecutive years.
· The challenge now is aptly captured in this year’s theme: “Achieving broad-based growth through sustained reforms and higher investments”.
· To this end, we will be discussing the following reform initiatives in the next two days:
1. Achieving broad-based growth by meeting the Millennium Development Goals and investing in human development;
2. Sustaining fiscal progress by strengthening revenue collections, implementing the 2007 expenditure program, intensifying governance reforms, and developing the capital markets;

3. Enhancing competitiveness by reducing transaction costs and improving transaction flows, supporting a seamless infrastructure network, and ensuring energy cost-efficiency and self-sufficiency, and

4. Nurturing regional and local growth by enhancing local government services, sustaining rural development, and putting focus on Mindanao.

· The Philippine government will also present to our development partners ten priority infrastructure projects where we will need your support. We would invite you to invest in these high-impact projects that we believe will provide jobs and improve the lives of the Filipino people.

· President Gloria Macapagal-Arroyo and Vice President Noli de Castro will join us in this year’s session to demonstrate the government’s commitment to sustaining fiscal and economic reforms that will help bring about broad-based growth.
· They are consistently supporting our objective of achieving a higher and sustained economic growth that will benefit the poorest of the poor among our people.
· American Nobel Prize winner Martin Luther King once said: “We may have all come on different ships, but we’re in the same boat now.” And so, on behalf of the Philippine government, I would like to thank our international donor community and private sector partners for joining us in this journey and taking a risk in our country.
· We realize that it is not a smooth ride. But your cooperation and friendship have allowed us not just to stay afloat but helped us move closer to our desired destination of a stronger and better Philippines.
· Thank you and good afternoon.

