Keywords module 11
Contingent protection: trade restrictions, that can be introduced under specific circumstances, providing protection from imports beyond the protection granted by the tariff schedules negotiated as part of GATT.
Dumping: is the practice of selling exports at an ‘unfairly’ low price, that is a situation where an exporting firm sells its production in the importing country at a price below those applied to identical or ‘like’ products
Anti-dumping duties: tariffs imposed by an importing country on imports of a product that has been dumped into its domestic market by some exporting firms
Countervailing duties: tariffs applied to offset (countervail) the impact of export subsidies granted by the government of an exporting country
Safeguard measure: a temporary tariff or quota used to protect a domestic industry from foreign exporters.
