Uzbekistan at a glance 0128107

Europe &
Key Development Indicators Central Low .
Uzbekistan Asia income Age distribution, 2006
(2006) Male Female
Population, mid-year (millions) 26.5 460 2,403 70-74
Surface area (thousand sg. km) 447 24,114 29,215 60-64
Population growth (%) 1.4 0.0 1.8 50-54
Urban population (% of total population) 37 64 30 1044
GNI (Atlas method, US$ billions) 16.1 2,206 1,562 s
GNI per capita (Atlas method, US$) 610 4,796 650 2024
GNI per capita (PPP, international $) 2,250 9,662 2,698 1014
0-4
GDP growth (%) 7.3 6.8 8.0 15 10 5
GDP per capita growth (%) 5.8 6.8 6.1 percent
(most recent estimate, 2000-2006)
Poverty headcount ratio at $1 a day (PPP, %) 1 "
Poverty headcount ratio at $2 a day (PPP, %) 26 10 . Under-5 mortality rate (per 1,000)
Life expectancy at birth (years) 67 69 59
Infant mortality (per 1,000 live births) 57 28 75 100
Child malnutrition (% of children under 5) 8 5 s
Adult literacy, male (% of ages 15 and older) 99 99 72
Adult literacy, female (% of ages 15 and older) 99 96 50 50
Gross primary enroliment, male (% of age group) 100 103 108
Gross primary enrollment, female (% of age group) 99 100 96 =
Access to an improved water source (% of population) 82 92 75 o 19‘90 15;95 20‘00 20‘05 '
Access to improved sanitation facilities (% of population) 67 85 38
O Uzbekistan O Europe & Central Asia
Net Aid Flows 1980 1990 2000 2006 °
(US$ millions) R
Net ODA and official aid . 62 186 172 Growth of GDP and GDP per capita (%)
Top 3 donors (in 2005):
Japan . 1 82 54 10
United States . 1 36 38
Germany . 0 9 17 5
0
Aid (% of GNI) . 0.5 1.4 1.2 .
Aid per capita (US$) . 3 8 7
-10
Long-Term Economic Trends -15
90 95 00 05
Consumer prices (annual % change) . 3.1 25.0 1.4
GDP implicit deflator (annual % change) . 4.0 47.3 21.5 —0—GDP GDP per capita
Exchange rate (annual average, local per US$) . 0.0 236.6 1,218.9
Terms of trade index (2000 = 100) . 118 100 134
1980-90 1990-2000 2000-06
(average annual growth %)
Population, mid-year (millions) 16.0 20.5 24.7 26.5 25 1.8 1.2
GDP (US$ millions) . 13,361 13,760 17,031 . -0.2 5.7
(% of GDP)
Agriculture . 32.8 34.4 26.1 . 0.5 6.9
Industry - 33.0 23.1 27.4 . -3.4 4.3
Manufacturing . 22.1 9.4 10.8 . 0.7 1.8
Services . 343 425 46.5 . 11 5.8
Household final consumption expenditure . 61.4 61.9 50.8
General gov't final consumption expenditure . 25.4 18.7 15.3 . . .
Gross capital formation . 32.2 16.3 22.3 . -25 5.2
Exports of goods and services . 28.8 24.6 37.5 . -3.7 13.1
Imports of goods and services . 47.8 215 25.9 . -7.4 7.6
Gross savings . 3.2 17.9 41.2

Note: Figures in italics are for years other than those specified. 2006 data are preliminary. .. indicates data are not available.
a. Aid data are for 2005.

Development Economics, Development Data Group (DECDG).

60



Uzbekistan

Balance of Payments and Trade 2000 2006
Governance indicators, 2000 and 2006
(US$ millions)
Total merchandise exports (fob) 2,935 5,615 . T
Total merchandise imports (cif) 2,696 3,994 Voice and accountability 7,
Net trade in goods and services 422 1,986 ’J
Political stability
Workers' remittances and ]
compensation of employees (receipts) Regulatory quality j
Current account balance 216 3,221 Rule of law 1
as a % of GDP 1.6 18.9 Control of corruption =
Reserves, including gold 1,273 4,459 0 25 50 75 100
2006 . i -
Central Government Finance Country's percentile rank (0-100)
02000 higher values imply better ratings
(% of GDP) . )
Current revenue (including grants) 36.8 33.8 Source: Kaufmann-Kraay-Mastruzzi, World Bank
Tax revenue 34.8 29.5
Current expenditure 29.4 30.5
Technology and Infrastructure 2000 2005
Overall surplus/deficit -2.5 3.4
Paved roads (% of total) 87.3
Highest marginal tax rate (%) Fixed line and mobile phone
Individual 36 29 subscribers (per 1,000 people) 69 80
Corporate 26 12 High technology exports
(% of manufactured exports)
External Debt and Resource Flows
Environment
(US$ millions)
Total debt outstanding and disbursed 4,634 4,226 Agricultural land (% of land area) 65 64
Total debt service 883 788 Forest area (% of land area) 7.6 7.7
Debt relief (HIPC, MDRI) - - Nationally protected areas (% of land area) 4.8
Total debt (% of GDP) 33.7 29.5 Freshwater resources per capita (cu. meters) . 623
Total debt service (% of exports) 26.1 14.2 Freshwater withdrawal (% of internal resources) 357.9
Foreign direct investment (net inflows) 75 45 CO2 emissions per capita (mt) 4.8 4.8
Portfolio equity (net inflows) 0 0
GDP per unit of energy use
(2000 PPP $ per kg of oil equivalent) 0.7 0.8
Composition of total external debt, 2005
1BRD, 268.92 Energy use per capita (kg of oil equivalent) 2,035 2,088
Short-term, IDA, 11.492
36.496 IMF, 0
World Bank Group portfolio 2000 2006
Other multi-
lateral, 487.936 (US$ millions)
Private, 1724.353 IBRD
Total debt outstanding and disbursed 217 316
Disbursements 31 32
Principal repayments 5 21
Bilateral, 1666.37 Interest payments 12 15
US$ millions IDA
Total debt outstanding and disbursed 0 26
Disbursements 0 13
Private Sector Development 2000 2006 Total debt service 0 0
Time required to start a business (days) - 29 IFC (fiscal year)
Cost to start a business (% of GNI per capita) - 141 Total disbursed and outstanding portfolio 8 15
Time required to register property (days) - 91 of which IFC own account 8 15
Disbursements for IFC own account 2 4
Ranked as a major constraint to business Portfolio sales, prepayments and
(% of managers surveyed who agreed) repayments for IFC own account 1 8
Tax rates 18.1
Access to/cost of financing 16.0 MIGA
Gross exposure 10 0
Stock market capitalization (% of GDP) 0.2 0.3 New guarantees 0 0
Bank capital to asset ratio (%)
Note: Figures in italics are for years other than those specified. 2006 data are preliminary. 9/28/07

.. indicates data are not available. — indicates observation is not applicable.

Development Economics, Development Data Group (DECDG).
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Millennium Development Goals Uzbekistan

With selected targets to achieve between 1990 and 2015
(estimate closest to date shown, +/- 2 years)

Goal 1: halve the rates for $1 a day poverty and malnutrition
Poverty headcount ratio at $1 a day (PPP, % of population)
Poverty headcount ratio at national poverty line (% of population)
Share of income or consumption to the poorest qunitile (%)
Prevalence of malnutrition (% of children under 5)

Goal 2: ensure that children are able to
Primary school enrollment (net, %)
Primary completion rate (% of relevant age group)
Secondary school enroliment (gross, %)

Youth literacy rate (% of people ages 15-24)

plete primary schooli

Goal 3: eliminate gender disparity in education and empower women
Ratio of girls to boys in primary and secondary education (%)
Women employed in the nonagricultural sector (% of nonagricultural employment)
Proportion of seats held by women in national parliament (%)

Goal 4: reduce under-5 mortality by two-thirds
Under-5 mortality rate (per 1,000)
Infant mortality rate (per 1,000 live births)
Measles immunization (proportion of one-year olds immunized, %)

Goal 5: reduce maternal mortality by three-fourths
Maternal mortality ratio (modeled estimate, per 100,000 live births)
Births attended by skilled health staff (% of total)

Goal 6: halt and begin to reverse the spread of HIV/AIDS and other major di
Prevalence of HIV (% of population ages 15-49)
Contraceptive prevalence (% of women ages 15-49)
Incidence of tuberculosis (per 100,000 people)
Tuberculosis cases detected under DOTS (%)

Goal 7: halve the proportion of people without sustainable access to basic needs
Access to an improved water source (% of population)
Access to improved sanitation facilities (% of population)
Forest area (% of total land area)
Nationally protected areas (% of total land area)
CO2 emissions (metric tons per capita)
GDP per unit of energy use (constant 2000 PPP $ per kg of oil equivalent)

Goal 8: develop a global partnership for development
Fixed line and mobile phone subscribers (per 1,000 people)
Internet users (per 1,000 people)

Personal computers (per 1,000 people)
Youth unemployment (% of total labor force ages 15-24)

Education indicators (%) Measles immunization (% of 1-year olds) ICT indicators (per 1,000 people)
125 100 100
100 O0—0—0
75 75
75
50 50 50
25
25 25
0+ : : : : : : !
2000 2002 2005
0+ T + + + | 0
1990 1995 2000 2005 2000 2002 2005
—<O— Primary net enroliment ratio (..)
. . R O Fixed + mobile subscribers
—{— Ratio of girls to boys in primary & OUzbekistan O Europe & Central Asia o Internet users
secondary education
Note: Figures in italics are for years other than those specified. .. indicates data are not available. 9/28/07

Development Economics, Development Data Group (DECDG).
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CAS Annex B2 -
Selected Indicators* of Bank Portfolio Performance and Management

As Of Date

01/23/2008
Indicator 2005 2006 2007 2008
Portfolio Assessment
Number of Projects Under Implementation ¢ 7 5 6 6
Average Implementation Period (years) ” 4.3 4.5 4.7 5.3
Percent of Problem Projects by Number “ * 0.0 40.0 0.0 0.0
Percent of Problem Projects by Amount “ ¢ 0.0 33.7 0.0 0.0
Percent of Projects at Risk by Number “ ¢ 42.9 60.0 0.0 16.7
Percent of Projects at Risk by Amount ““ 53.8 59.5 0.0 5.9
Disbursement Ratio (%) ° 11.9 22.3 24.2 16.8
Portfolio Management
CPPR during the year (yes/no) yes yes yes yes
Supervision Resources (total US$) 1102.5 774.8 767.7 615.2
Average Supervision (US$/project) 122.5 110.7 127.9 76.9
Memorandum Item Since FY 80 Last Five FYs
Proj Eval by OED by Number 9 5
Proj Eval by OED by Amt (US$ millions) 332.2 86.6
% of OED Projects Rated U or HU by Number 37.5 40.0
% of OED Projects Rated U or HU by Amt 55.4 27.9
a. As shown in the Annual Report on Portfolio Performance (except for current FY).
b. Average age of projects in the Bank's country portfolio.
c. Percent of projects rated U or HU on development objectives (DO) and/or implementation progress (IP).
d. As defined under the Portfolio Improvement Program.
e. Ratio of disbursements during the year to the undisbursed balance of the Bank's portfolio at the

beginning of the year: Investment projects only.
* All indicators are for projects active in the Portfolio, with the exception of Disbursement Ratio,
which includes all active projects as well as projects which exited during the fiscal year.
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CAS Annex - B3

Uzbekistan: IFC Investment Operations Program

2005 2006 2007 2008*
Commitments (US$m)
Gross 3.00 0.00
Net 3.00 0.00
Net Commitments by Sector (%)
Financial Sector 100 0
Total 0 0 100 0

Net Commitments by Investment Instrument (%)
Loan 100 0

Total 0 0 100 0

* As of April 14, 2008
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CAS Annex B3 - IBRD/IDA Program Summary
As of May 14, 2008

Proposed IBRD/IDA Base-Case Lending Program”

Fiscal . Strategic Rewards” Implementation b
year PP USS) ML) Risks (H/MIL)
2008
(IDA- Rural Enterprise Support Project Phase II 68.0 H M

a Result 68.0
2009 Ferghana Valley 65.0 H M
Basic Education II 25.0 H L
Result 90.0
2010 Small town / rural water supply in SyrDarya Oblast 65.0 H L
Bukhara & Samarkand Sewerage 40.0 H
Results 105.0
2011 Health III 70.0 H
Sewerage in Ferghana and Republic of Karakalpakstan 40.0 H L
Results 110.0
Overall Result 373.0
Preparation for possible delivery under IDA-15, or early IDA-16
Irrigation and Drainage — Phase II 100.0
Rural Water Supply in Bukhara oblast 15.0

Note: The program is indicative. The actual size of the projects in the pipeline will be
determined in line with available resources determined using the IDA PBA system.

* This table presents the proposed program for FY08-FY11.
" For each project, indicate whether the strategic rewards and implementation risks are expected to be high
(H), moderate (M), or low (L).
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CAS Annex B4 - Summary of IDA Adyvisory Services -

As of April 21,
2008
Cost
Product Completion FY  (US$000) Audience’ Objective”
IDA
Recent completions
Cotton Taxation Study FYO06 Trust Fund Gov/WB/Donor/Public KG, PS
Nutrition review I FY06 Trust Fund Gov/WB/Donor/Public KG, PS
PER 2 FYO06 100.9 Gov/WB/Donor/Public KG, PD
Municipal Sector Review FYO07 244 Gov/WB KG, PS
KG, PS,
UZ Poverty Assessment FY07 156 Gov/WB/Donor/Public PD
Underway
Governance Assessment (Health Sector) FYO08 326 Gov/WB PS
KG, PS,
Health and Nutrition Review FYO08 85 Gov/WB/Donor/Public PD
KG, PS,
Water Sector Investment Planning Study FY09 260 Gov/WB/Donor/Public PD
Adv. On Dev. Of Treasury Syt TA FY09 82 WB/Gov KG, PS
Accounting & Auditing ROSC FY09 100 Gov/WB KG
PSD/FSD Dialogue FYO09 100 Gov/WB KG,PS
Planned
KG, PS,
WIS TA FY09 300 Gov/WB/Donor/Public PD
Governance Assessment in Municipal Sector FY09 120 Gov/WB PS
Growth and Poverty Dialogue FY09 200 Gov/WB KG

a. Government, donor, Bank, public dissemination.

b. Knowledge generation, public debate, problem-solving.
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CAS Annex B4 - Summary of IFC Advisory Services

As of May 06, 2008

Product Completion FY Cost Audience” Objectiveb
(US$000)

Underway

CA Mortgage (Uzbekistan share of Regional FY10 1,580 Gov/Market participants KG/PS

project)

Advisory services to Hamkorbank-IIT FY10 290 Market participant KG, PS

CA Leasing Facility (Regional project) FY10 2,240 Gov/Market participants KG/PS

SME Policy Development-IV FY09 713 Gov/WBG/Donor/Public KG, PS,
PD

Planned

SME Policy Development-V FY11 930 Gov/WB/Donor/Public KG, PS,
PD

CA FM Infrastructure (Uzbekistan share of FY11 500 Market participants/ KG, PS

Regional project) Gov/WB

CA Infrastructure Scoping (regional Scoping FY10 1,000 Gov/WB/Public/Market KG, PS,

project) participants PD

a. Government, market participants, donor, public dissemination.

b. Knowledge generation, public debate, problem-solving.
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CAS Annex B6 - Uzbekistan - Key Economic Indicators

Actual Estimate Projected
Indicator 2004 2005 2006 2007 2008 2009 2010 2011

National accounts (as % of GDP)

Gross domestic product” 100 100 100 100 100 100 100 100
Agriculture 31 28 26 24 24 23 23 22
Industry 26 23 27 30 31 32 33 33
Services 43 49 46 46 45 45 44 45

Total Consumption 68 64 66 70 71 74 75 76

Gross domestic fixed investment 24 22 21 19 21 20 19 20
Government investment 5 4 4 3 3 3 3 3
Private investment 19 18 18 16 18 17 16 17

Exports (GNFS)" 40 38 38 40 41 41 41 41

Imports (GNFS) 33 29 26 30 33 34 35 37

Gross domestic savings 32 36 34 30 29 26 25 24

Gross national savings® 34 40 41 34 36 33 31 29

Memorandum items

Gross domestic product 12030 14308 17031 22308 27195 29884 32654 35479

(US$ million at current prices)

GNI per capita (US$, Atlas method) 460 530 610 730 880 1040 1160 1240

Real annual growth rates (%, calculated from 97 prices)

Gross domestic product at market

prices 7.7 7.0 7.3 9.5 8.0 7.0 6.5 6.0
Gross Domestic Income 7.7 7.0 7.3 9.5 9.4 5.1 5.9 5.4

Real annual per capita growth rates (%, calculated from 97 prices)

GDP at market prices 6.5 5.8 6.0 8.1 6.7 5.8 53 4.8
Total consumption 6.2 32 0.9 0.5 7.5 6.5 6.2 5.6

Balance of Payments (US$ millions)

Exports (GNFS)" 4837 5416 6390 8991 11186 12192 13369 14630
Merchandise FOB 4263 4757 5615 8026 10103 11024 12123 13302
Imports (GNFS)" 3928 4101 4404 6736 8948 10295 11501 13290
Merchandise FOB 3061 3310 3614 5730 7720 8822 9740 11199
Resource balance 909 1315 1986 2255 2238 1897 1868 1340
Net current transfers 356 658 1222 1990 1975 2039 2131 2225
Current account balance 1216 1949 3248 4307 4153 3820 3840 3378
Net private FDI 187 88 194 734 311 368 433 510
Long-term loans (net) -89 -212 -152 -303 95 131 135 150
Official 78 28 29 156 38 47 31 23
Private -168 -240 -182 -460 57 83 104 127
Other capital (incl. errors & omissions) -802 -1076  -1726  -2583 -3300 -3072 -3184 -2866
Change in reserves’ -512 -748  -1564  -2155 -1259 -1247 -1224  -1173

Memorandum items

Current account balance (% of GDP) 10.1 13.6 19.1 19.3 15.3 12.8 11.8 9.5

Resource balance (% of GDP) 7.6 9.2 11.7 10.1 8.2 6.3 5.7 3.8

Real annual growth rates ( YR97 prices)
Merchandise exports (FOB) 25.8 6.3 13.7 37.7 15.2 13.8 10.8 10.3
Merchandise imports (CIF) 19.1 8.1 5.6 38.2 27.8 13.3 9.6 14.2
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(continued)

CAS Annex B6 - Uzbekistan - Key Economic Indicators

Actual Estimate Projected

2004 2005 2006 2007 2008 2009 2010 2011

Public finance (as % of GDP at
market prices)*

Current revenues 32.2 30.8 34.4 352 34.9 34.6 34.5 34.5
Current expenditures 31.6 30.5 30.7 28.7 30.0 29.8 29.4 28.9
Current account surplus (+) or
deficit (-) 0.6 0.2 3.7 6.4 4.9 4.8 5.1 5.6
Foreign financing 0.7 0.7 0.4 0.6 0.2 0.1 0.1 0.1
Monetary indicators
M2/GDP 12.2 14.4 15.2 16.3 16.7 16.8 16.9 16.9
Growth of M2 (%) 47.8 54.2 36.8 46.2 29.1 24.1 20.3 16.6
Price indices( YR97 =100)
Merchandise export price index 118.0 123.8 1285 1334 145.8  139.7 138.7 138.0
Merchandise import price index 103.3  103.3 106.6 110.6 116.6  117.6 118.5 119.3
Merchandise terms of trade index 1142 1199 120.6 120.6 125.0 1188 117.0 115.7
Real interest rates
GDP deflator (% change) 15.7 21.4 21.5 24.0 17.0 15.0 12.0 10.0
a. GDP at factor cost
b. "GNFS" denotes "goods and nonfactor services."

c. Includes net unrequited transfers excluding official capital grants.
d. Includes use of IMF resources.
e. Consolidated central government.
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CAS Annex B7 - Uzbekistan - Key Exposure Indicators

Actual Estimated Projected
Indicator 2004 2005 2006 2007 2008 2009 2010 2011
Total debt outstanding and disbursed (TDO)
(US$m)* 4833 4226 4106 3505 3259 3179 3077 3093
Net disbursements (US$m)* -157 -372 -152 -253 -224 -69 -103 84
Total debt service (TDS) (US$m)* 871 787 920 842 666 599 611 448
Debt and debt service indicators (%)
TDO/XGS" 97.9 76.3 62.3 38.0 246 222 19.8 184
TDO/GDP 40.2 29.5 24.1 15.7 12.0 10.6 9.4 8.7
TDS/XGS 17.7 14.2 14.0 9.1 5.0 4.2 39 2.7
Concessional/TDO 36.0 37.6 38.5 45.7 435 427 42.0 40.8
IBRD exposure indicators (%)
IBRD DS/public DS 4.2 4.9 5.8 8.2 8.9 9.8 9.3 12.0
Preferred creditor DS/public DS (%)¢ 16.2 18.3 21.2 17.7 26.3 29.8 299 392
IBRD DS/XGS 0.6 0.6 0.7 0.5 0.4 0.4 0.3 0.3
IBRD TDO (US$m)* 312 299 291 278 273 249 221 191
Share of IBRD portfolio (%) 0 0 0 0 0 0 0 0
IDA TDO (US$m)* 5 11 23 41 52 70 91 116
IFC (US$m)
Loans 31.4 26.7 19.2 10.2 8.0
Equity 24 1.8 1.8 1.5 1.5
MIGA
MIGA guarantees (US$m) 0.0 0.0 0.0 0.0 0.0

a. Includes public and publicly guaranteed debt, private nonguaranteed, use of IMF credits and net short-term capital

b. "XGS" denotes exports of goods and services, including workers' remittances.
c. Preferred creditors are defined as IBRD, IDA, the regional multilateral development banks, the IMF, and the Bank for
International Settlements.

d. Includes present value of guarantees.

e. Includes equity and quasi-equity types of both loan and equity instruments.
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CAS Annex - B8 (IFC) for Uzbekistan

Uzbekistan
Committed and Disbursed Outstanding Investment Portfolio
As of March 2008
(In USD Millions)
Committed Disbursed Outstanding
**Quas *GT/R Partici **Quasi  *GT/R  Partici
FY Approval Company Loan  Equity iEquity M pant Loan  Equity Equity M pant
1997 ABN AMRO Uzbek - 1.0 - - - - 1.0 - - -
2000/ 2003 Asaka Bank 2.7 - - - - 2.7 - - - -
2000 SEF Elma Cheese 0.0 - - - - 0.0 - - - -
1998/ 1999 SEF Fayz 0.0 - - - - 0.0 - - - -
2001/ 2007 SEF Hamkorbank 32 - - - - 2.2 - - - -
2001 SEF Parvina - - 0.6 - - - - 0.1 - -
1996/ 2001/ 2003 UZBEK LEASING 1.5 0.5 - - - 0.5 - -
Total Portfolio: 7.4 1.5 0.6 - - 4.9 1.5 0.1 - -

* Denotes Guarantee and Risk Management Products.
** Quasi Equity includes both loan and equity types.
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CAS Annex B8 -

Operations Portfolio (IBRD/IDA and Grants)

As Of Date 04/21/2008
Closed Projects 9
IBRD/IDA *
Total Disbursed (Active) 157.95
of which has been repaid 20.33
Total Disbursed (Closed) 332.23
of which has been repaid 110.43
Total Disbursed (Active + Closed) 490.18
of which has been repaid 130.76
Total Undisbursed (Active) 105.75
Total Undisbursed (Closed) 0.00
Total Undisbursed (Active + Closed) 105.75
Active Projects Difference Between
Last PSR Expected and Actual
Supervision Rating Original Amount in US$ Millions Disbursements ¥
N N i N 1 . N
Project ID Project Name Development Implementatio  p;o .. yeqr IBRD IDA GRANT  Cancel.  Undisb. Orig. Frm Rev'd
Objectives n Progress
P094042 BASIC EDUC MS MS 2007 15 15.82 12.29
P049621 BUKHARA/SAMARKAND WS MS MS 2002 20 20 0.17 16.93 12.56 0.85
P009127 DRAINAGE, IRRIG & WETLAN S S 2003 35 25 34.54 2.41
P051370 HEALTH 2 MS MS 2005 40 29.93 17.74
P046043 RUR ENT SUPPORT S S 2002 36.14 1.70 1.70 1.70
P009121 RURAL WS & SAN S S 1998 75 13.67 6.84 20.51 6.84
Overall Result 166.14 100 13.85 105.75 67.22 9.39
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