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1. LATEST NEWS

Gross Donor Contributions

Total UNDG Iraq Trust Fund (UNDG ITF)
deposits remain at US$1.35 billion.

For further details refer to Donor Contribu-
tions link on the UNDG ITF section of the
IRFFI/UNDG ITF web site (www.irffi.org)
and the MDTF Office GATEWAY .

As of 30 June 2010, the total UNDG ITF
portfolio is at $1.4 billion based on total
donor commitments of $1.35 billion and
$70.45 million in fund and agency earned
interest.

IRFFI Executive Committee Meeting

The IRFFI Executive Committee, co -chaired
by the Iraq Deputy Minister of Planning Dr.
Sami Metti and Ambassador Mikeal Winther
of Denmark and Chair of the IRFFI Donor
Committee, took place on 8 June 2010 in
Baghdad. The World Bank and United Na-
tions presented their individual Iraq Trust
Fund annual progress reports and actions
being taken toward Fund closure. The fu-
ture operational coordination mechanisms
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toward Fund closure is an important mile-
stone. Since 2004, over $1.4 billion in
donor contributions and earned interest
has been approved in support of 190 pro-
jects and joint programmes in 8 thematic
sectors for implementation by 16 Partici-
pating Organizations

Building on the governance structures

and UN Country Team (UNCT) systems in

pl ace; | essons | earned fro
as Oneo (DaO) operations,
ent project evaluations underway, the UN
UNCT is consulting on the launch of a new
MDTF. The new MDTF will support the
Gol 6s priorities as
tional Development Plan and articulated
in the first Iraq United Nations Develop-
ment Assistance Framework for Iraq
(UNDAF) that was recently completed.
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UNDAF signing ceremony in Baghdad

Il raqgbs first -W4)NDasBigngd2 011
o WINVYG2010 Tarking get aeasher-his-
toric occasion of a new strategic partner-
ship between the Gol and UNCT. The UN-
DAF, developed by the UNCT in partner-
ship with the Gol and other national part-
ners, was signed on behalf of the UN by
DSRSG Christine McNab, UN Resident and
Humanitarian Coordinator for Iraq, and
the Deputy Minister of Planning, Dr. Sami
Metti, on behalf of the Gol.
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o lraqi Entrepreneurs
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Mr. Sinan AlSaidi at the opening ceremony

With support from the United Nations Industrial De-
velopment Organization (UNIDO), in cooperation with

the ltalian Trade Commission, 13 Iragi entrepreneurs
attended the EDIL LEVANTE Construction Fair in Bari,
Italy, from 22 1 25 April 2010. The aim of the study
tour was to support the entrepreneurs in upgrading
their small and medium -sized enterprises (SMEs)
through international partnership, technology transfer

and equipment purchases. fiThis presents a great op-
portunity to be exposed to up -to-date technologies,
know -how transfer and to help in reconstructing

I r a cpaidthe Director -General of Industrial Develop-
ment and Regul atory Di

Ministry of Industry, Mr. Sinan Kadim Jasim Al - Saidi.

The Iragi entrepreneurs visited over 140 exhibits and
conducted 64 bilateral meetings with Italian entrepre-
neurs. They stressed that the fair was a unique op-
portunity to introduce the Iragi construction sector to

firms abroad and learn about new machinery and
technol ogi es. iwe are very
foreign companies in re -building Iraq, and hope to
provide new technology, good quality and modern
style productions to the Iraqi community through
partnerships bui Isaid Mr.tSani Halesl
Mousawi, President of Al - Ansab Business Group.

Prior to the mission the selected entrepreneurs re-

rect or da date bab

ceived technical assistance funded through the UNDG
ITF, with contributions from the Italian Cooperation
for Development, project C10 -07, approved for $3.0

million, AEnterprise Devel opme
motion for the SME sector in |
The projectds objective is to

ment of SMEs in Iraq and the creation of employment
opportunities. Enterprise Development and Invest-
ment Promotion (EDIP) set up three Enterprise Devel-
opment Units (EDUSs) in the governorates of Baghdad,
Erbil and Thigar, to provide enterprise development
services to local entrepreneurs. The EDUs are com-
posed of local institutional counterpart officials
trained by UNIDO, who have to date provided train-
ings to 341 potential entrepreneurs and are currently
supporting 235 small and medium businesses through
counseling services. The counselors supported the
preparation of 98 business plans and upgrading plans
which were reviewed by international consultants and
ready to be
presented
to suitable
financial
institutions.

The project

supported
training  of
95 Iraqgi of-

ficials in
enterprise
creation

and up-

grading

that has resulted in the establishment and expansion
of 37 enterprises. The provision of an SME credit fa-
cility of $1 million was also included within the project

to ensure that beneficiaries would have access to an
appropriate financing scheme.

Visiting Machinery Exhibits at the Levante Fair

In order to further reinforce and complement the
UNIDO assistance to SMEs, the Italian Cooperation
for Development has granted bi -lateral funds to

g UNd PPt aogy@Perd il pyestment
and the through the UNDG ITF a total of $2.9 million
was approved for C10 -12 "Enterprise Development
through Information and Communication Technology"

f athatfocgses on increasing the competitiveness of ex-
isting SMEs, and support the creation of new ones
through on -line training and tutoring.
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