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Regional income levels in Iraq in 2005°
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(e) estimates (p) projections (..) data not available; b/d - barrels per day; Ihs--left-hand scale; rhs--right-hand scale; MENA - Middle East and North Africa
1.Source: Iraq Body Count. The data for civilian deaths are higher bound estimates. The count includes civilian deaths caused by military action and by military or paramilitary responses . It also includes excess civilian deaths caused by criminal action resulting from the breakdown in
law and order after May 2003. http://www.iragbodycount.org

2. Source: ILO/COSIT Employment and Unemployment survey (July 2004) UN, WHO and FAFO/UN survey.- Unemployment figures in the ILCS survey conducted include those who have worked less than 1 hour per week. Estimates based on current labor participation rates and
demographic trends.

3.Monthly per capita incomes in 2005. Average incomes in each region in percent of national average. Source: COSIT/ WFP " Food Security and Vulnerability Analysis in Iraq (2006)".
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Key economic data’ 2003 2004 2005 2006p 2007f

GDP (US$ million) 12,602 25,763 33,624 50,926 62,038
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Nominal GDP and crude oil exports (US$ billion)

of which Oil GDP, percent 68.9 67.7 64.7 57.7 44.8
GDP per capita (current US$) 479 951 1,205 1,771 2,097
Real GDP growth (percent) -41.4 46.5 37 3.0 10.4
of which Oil GDP, percent -42.3 -1.1 0.0
Non-oil GDP, percent -40.2 14.9 12.0 7.5 75
Consumer price index (percent) 34.0 31.7 31.6 64.8 30.0
Exchange rate (ID/US$1, period average) 1957 1453 1469 1432 1290
National accounts (percent of GDP) 2003 2004 2005 2006p 2007f
Public consumption 56.5 55.7 45.6 39.7 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006
Public investment 222 18.1 135 17.9 B GDP at market prices @ Oil Exports
Public savings -39.2 285 24.8 4.8
Private consumption 41.0 25.2 36.3 51.3
Private savings 294 4.9 6.1 9.8
Private investment 5.5 114 4.5 5.8
Public finances (percent of GDP)? 2003 2004 2005 2006p  2007f Public finances (percent of GDP)
Current revenues (incl. grants) 79.6 100.2 845 60.7 100
o/w: Oil revenues® 67.1 69.2 716 64.2 49.2
Grants 9.1 26.0 17.0 8.5 80
Current expenditures 98.6 72.0 59.9 55.9
60
Imports of oil products 12.8 8.4 5.9 0.5
Salaries 9.3 12.8 16.3 19.4 40
Pensions 2.8 54 4.8 5.7
20
Social safety net® 15.9 7.4 7.0 7.3
Capital expenditures 222 18.1 135 17.9 o
o/w Oil investment expenditures 5.8 4.8 2.6 3.8
Contingency na na na 14 0.5 -20
Overall balance (including grants) -41.2 10.1 11.1 -13.1
-40
Overall balance (excluding grants) -50.3 -15.9 -5.9 -21.6 . "
B Current revenues (incl. grants) O Current expenditures
60 B Capital expenditures B Overall balance (including grants)
Petroleum and natural gas 2003 2004 2005  2006p 2007f Crude oil production and exports (thousand b/d) *
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Gasoline: ratio of black market price to official price, March 2006 s

]
Sulsimaniya
AbTarreem

Salahuddin

Nov.06
2

&
0

Basrah

[] Less than 2.0
£ 2.0-2.9
M 30and higher

7

Dial Baghdad

Weekly spot crude oil prices (US$/barrel) °
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1. Sources: Central Statistical Office & Information Technonology (COSIT), Central Bank of Irag (CBI), IMF, and World Bank staff estimates.

2. These are derived from estimates for gross domestic investement, gross domestic consumption and gross national savings, 2006 are estimates and 2007 are projections.

3. Fiscal accounts are consolidation of government budget, aid flows, and DFI spending. Data for 2006 are preliminary (p); 2007 data are forecasts (f).

4. Crude oil export revenues ( excluding revenues of oil related state owned enterprises and a reduction in price subsidy on refined oil products transferred to the budget.)

5. Offcial price for improved" gasoline in April 2006 was D250 per liter. Duhouk, Suleimaniya: stations supply taxis only; Irbil: All gas stations closed

6. Export data from 1997 to 2002 from UN COMTRADE database as reported by trading partners. Data for 2003-2006 are COSIT and IMF staff estimates of crude oil export revenues ( excluding revenues of oil-related state owned enterprises and a
reduction in price subsidy on refined oil products transferred to the budget.). Sources: Platts, IEA, MEES, OPEC, Iraqi Ministry of Oil. Data shown from June 1997 to May 2003 are exports under the UN Oil For Food Program (OFFP) and do not include

border trade with Syria , Turkey and Jordan. Crude production figures are net of field injection and deliveries into storage.
7. WeeKly spot prices. Basra light crude is an average of prices to Europe and US; it represents over 90% of Iraqi oil exports.
Safety net spending comprises the PDS and the new targeted safety net_launched at the end of 20C

Iraq Kirkuk is Iraq Kirkuk netback price at US Gulf. OPEC countries spot price FOB is weighted at estimated export volume. 8.
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Exchange rate and consumer price index" Nominal interest rates (percent)
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Balance of payments (US$ mllhon)" 2000 2001 2002 2003 2004 2005 2006e
Merchandise exports, fob 16,527 12,009 9,711 10,082 17,782 22,039 29,343
of which petroleum 16,476 11,941 9,653 8,459 17,329 21,450 28,617
Merchandise imports, cif 9,817 10,063 19,955 19,343 22,963
Trade balance -106 19 -2,173 2,696 6,380
GDP (US$ million equivalent) 12,602 25,763 33,624 50,926
In percent of GDP -0.6 0.2 -8.4 8.0 125
Current account balance -9,677 1,316 6,569
In percent of GDP -37.6 3.9 12.9
Gross Reserves (incl. gold) 1,134 7,902 12,024 17,900
In months of imports of G&S (incl. Gold) 1.3 3.2 4.9 5.6
External debt (US$ million) 00 2004 2005  2006p
Total debt outstanding and disbursed 121,900 96,900 68,200 54,500
in % of GDP 967 3455 180.8 107.0
of which: Multilateral organizations 635 890 890 1,200
o/w IBRD 101 0 0 20
Paris Club creditors 42,000 28,400 19,200 19,900
Non-Paris Club governments 67,365 47,400 28,400 29,800
Commercial creditors 15,000 20,000 18,800 3,800
Memo: Outstanding war compensations awarded by the UNCC* 18,992 52,466 52,401

1. The exchange rate is calculated as a weekly wieghted average (NID/US), source Central Bank of Iraq
2. Sources: COSIT, CBI, IMF, and World Bank staff estimates
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Note: Both Nov-06 auctions were cancelled due to lack of participation by commercial agents

Geographical composition of merchandise trade, 2004
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External public debt, December 31, 2005
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3. Estimates based on partial data from the creditors. These have not been fully reconciled and may be incomplete. Estimates assume full application of the first 30% tranche of the Paris Club debt rescheduling agreement and of comparable treatment by other creditors at end of 2004 and the full application of the second tranche at end-

2005. Arrears to the World Bank and the IMF have been cleared in 2004.

4. UNCC - UN Compensation Commission (www.uncc.ch). 2005 amounts awarded are outstanding as of January 24, 2007.




