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· Somewhere between US$20 and US$40 billion every year is stolen from developing countries through bribery, misappropriation of funds, and other corrupt practices. This figure is equivalent 15 to 30 percent of official development assistance funds.

· Only about US$5 billion of stolen money has been returned over the last 16 years.

Development benefits of asset recovery 
Every US$100 million of assets recovered could fund:
· First-line treatment for over 600,000 people with HIV/AIDS for a full year; or
· 50–100 million in drugs for the treatment of malaria; or
· Some 250,000 water connections for households. 

Country experiences in recovering stolen assets: 

· In an ongoing 21 year saga, the Philippines have so far recovered more than US$1 billion of money, mostly from Swiss Bank accounts, stolen by Ferdinand Marcos.

· By 2007, Peru had recovered over US$174 million, from jurisdictions such as Switzerland, Cayman Islands and the United States, stolen by Vladimiro Montesinos.
 
· To date, US$700 million of money stolen by Sani Abacha, has been frozen and forfeited by Swiss authorities has been returned to Nigeria.

· In 2006 and 2007, British and South African authorities helped Nigeria recover US$17.7 million of the illicit gains obtained by Diepreye Alamieyeseigha, governor of the oil-rich Bayelsa state.

The World Bank Group is working with development partners to help recover stolen assets

StAR is a partnership between the World Bank Group and the United Nations Office on Drugs and Crime that supports international efforts to end safe havens for corrupt funds. StAR is now working with 22 countries in Europe, Africa, the Middle East, Latin America and Asia, such as Haiti, Indonesia, the Maldives, Paraguay and Guatemala. StAR is helping  Haiti, in collaboration with the Swiss Government, to repatriate more than US$5 million stolen by the Duvalier family. 

Ratification of the UN Convention Against Corruption (UNCAC)

UNCAC provides a sound framework for tackling the proceeds of corruption and asset recovery.

· Four G20 countries haven’t ratified it. To see  the complete list of countries, please visit: http://www.unodc.org/unodc/en/treaties/CAC/signatories.html 


For more information on stolen assets, please visit: www.worldbank.org/star
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