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Global Growth is Back…

Source: WEO, October 2009.

World
Emerging 

Economies

Advanced 

Economies

Emerging Asia



…and Stability has Returned

Libor over T-Bill Rates

Source: CBRT and Bloomberg.



Capital Flows Are Also Back

Source: Morgan Stanley.



A Recovery is Expected 

to Take Hold in 2010

Source: WEO, October 2009.
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Challenge: Fiscal Rebalancing

Source: WEO, October 2009.



… and Unwinding the Stimulus

Source: WEO, October 2009.
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Confidence is 

Coming Back In Turkey…
Confidence Indices
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…and so is Growth

Source: CBRT.



Crowding Out: A Key Concern

Source: Morgan Stanley.

Private Sector Credit/GDP



Medium-Term Program & Fiscal Plan:

Strong Implementation Crucial



The Costs of the Crisis 

Have Been High in Turkey…
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With the Youth Most Affected…



Beyond Macroeconomic Stability,

How to Create More and Better Jobs?

GDP Growth: 7 

percent on average



How Competitive is Turkey 

for Doing Business?



Challenges Remain…



Jobs for Women: A Challenge

10

20

30

40

50

60

70

80

90

E
g

y
p

t

T
u

rk
e

y

It
a
ly

H
u
n
g
a
ry

R
o

m
a

n
ia

P
o
la

n
d

G
re

e
c
e

C
h

ile

F
ra

n
c
e

S
p
a
in

G
e

rm
a

n
y

B
o

s
n

ia

A
u

s
tr

ia

K
o

re
a

, 
R

e
p

.

A
rg

e
n

ti
n

a

P
o

rt
u

g
a

l

N
e

th
e

rl
a

n
d

s

A
u

s
tr

a
lia

A
z
e

rb
a

ija
n

U
S

A

D
e

n
m

a
rk

N
o

rw
a

y

S
w

it
z
e
rl
a
n
d

N
e

w
 Z

e
a

la
n

d

C
a

n
a

d
a

B
ra

z
il

C
o

lo
m

b
ia

C
h

in
a

%
 o

f 
to

ta
l 
p

o
p

u
la

ti
o

n
 a

g
e

s
 1

5
+

Labor participation rate by gender (2007)

Female

Male



Education: Focus on Quality



Thank You

Teşekkür Ederim


