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“The pessimist sees 
difficulty in every 
opportunity. The 
optimist sees the 
opportunity in 
every difficulty.”



The Global Crisis Hit Turkey Hard…
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… but also Proved its Resiliency…
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… though Success Has Come with 
New Challenges
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The Challenge is to Make the Most of 
Turkey’s Strengths in a New Setting

Long Term Strengths Post-Crisis Challenges 
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Opportunities in the New Landscape
Three Horizons
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The Short Term
Differentiate Yourself By Managing Risks

8

-600

-400

-200

0

200

400

600

Source: JPMorgan

EMBI+(Turkey) – EMBI+



The Short Term 
Building Confidence Means Hitting  Targets
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The Medium Term
Creating Jobs Means Doing Business…
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Medium-Term Opportunity: Turkey’s Young Population

Young Workers Vulnerable to Unemployment…
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… and Education is the Key to Creating 
Opportunities for Future Generations

Father's 
education, 23

Mother's 
Education and 
language, 27

Urban/rural 
birth, 39

Region of 
birth, 1

Number of 
siblings, 9

Sources of 
"Inequality of Opportunity"
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Opportunity for the Young 
Means Building Skills

13

Chile

Finland

France
Germany

Indonesia

Italy

Japan

Korea

Mexico

Poland

Russia

Sweden

Turkey

UK

US

0

20

40

60

80

100

120

0 10,000 20,000 30,000 40,000 50,000

P
re

p
ri

m
ar

y 
En

ro
llm

en
t 

(G
ro

ss
)

GDP per capita (USD, constant prices)

Source: World Bank – World Development Indicators

Relationship between preschool enrolment and income, 2006

?



The Long Term 
Environmental Risks and Opportunities
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“There are risks and 
costs to a program 
of action. But they 
are far less than 
the long-range 
risks and costs of 
comfortable 
inaction.”



TEŞEKKÜR EDERİM
Thank You


