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Global Financial Stability Map:
Stability Not Assured
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Turkey’s Financial Sector is
Highly Concentrated in Banking ...

Turkey-Financial Markets
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The Corporate Sector has High FX Loans

Composition of Corp Sector Loans
(TLBillion)
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Istanbul Stock Exchange
A Top Emerging Market Performer
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Turkey’s Local Currency Bond Market
is the 14t Largest in the World...

World Bond Markets as % of GDP (2009)

250%

200%

150%
100%
50% H
0%
. S

NN X A Q &) % - > & >
> & N S > C N e SRS
Q S 2 o QO \d & > SN Q- Q N
N R ?}\'z» ((@ Q},g\ © Q}(Q o R C ;z «\\} NS ?{\
N =~ S - S

Source: BIS and Dalla and Hesse, VOXEU(2009)




The Corporate Bond Market is Small But Growing

Turkey-Corporate Bond Outstandings
(TL '000)
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he Pension, Insurance and Mutual Funds Sector
Is Tiny Compared with Other Emerging Markets

Institutional Investors as % of GDP (2009)
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The Pensions Sector is Underdeveloped

Pension Funds as % of GDP (2009)
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Turkish Savings Fell in the 2000s...
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... due to Declining Private Savings,
Especially by Households
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